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3WG�RQT�GN� TGHGTKFQ�GZRGFKGPVG� VTCOKVC�WP�RTQ[GEVQ�FG�.G[��C� VTCXÃU�

FGN��EWCN��UG�RTQRKEKC�FGTQICT�GN�&GETGVQ�.G[�0u����������.G[�#TCPEGNCTKC�
SWG�TGIWNC�GN�GLGTEKEKQ�FG�NC�RTQHGUKÎP�FG�CDQICFQU�[�RTQEWTCFQTGU�GP�NC�
RTQXKPEKC�FG�$WGPQU�#KTGU�� [� ETGCT� WP�PWGXQ� TÃIKOGP�CEVWCNK\CFQ�C� NQU�
VKGORQU�SWG� EQTTGP�

3WG� NC� KPKEKCVKXC�� GPVTG� QVTCU� EQUCU�� FKURQPG� WPC� TGHQTOC� FG� ÈPFQNG�
KPVGITCN��GUVCDNGEKGPFQ�GN�ECT¶EVGT�FG�QTFGP�RÕDNKEQ��FG�UWU��FKURQUKEKQPGU��
[��EQPUCITC�GN�ECT¶EVGT�CNKOGPVCTKQ�FG��NQU��JQPQTCTKQU�RTQHGUKQPCNGU�

3WG��RQT�QVTC�RCTVG��GN�RTQ[GEVQ�FKURQPG�GP��UW�CTVÈEWNQ������GP�NQ�SWG�
CSWÈ�KORQTVC��SWG��ő5KP�RGTLWKEKQ�FG�NC�CEEKÎP�FKTGEVC�FG�NQU�RTQHGUKQPCNGU�
FG� WPC�RCTVG� EQPVTC� NC� XGPEKFC� GP� EQUVCU�� PQ� UQP�GZKIKDNGU� UCNXQ� RCEVQ�
GP� EQPVTCTKQ�� NQU� JQPQTCTKQU� TGIWNCFQU� EQPVTC� GN� NKVKICPVG� RCVTQEKPCFQ� Q�
TGRTGUGPVCFQ�� EWCPFQ� NQU� UGTXKEKQU� RTQHGUKQPCNGU� FG� UWU� CDQICFQU� Q�
RTQEWTCFQTGU�JWDKGTCP�UKFQ�EQPVTCVCFQU�GP�HQTOC�RGTOCPGPVG��OGFKCPVG�
WPC� TGVTKDWEKÎP� RGTKÎFKEC� SWG� GZEGFC� GN� SWG� EQTTGURQPFG� C� VTCDCLQU�
QTFKPCTKQU� FG� CUGUQTCOKGPVQ� [� EW[C� KORQTVCPEKC�� GP� GN� VTCPUEWTUQ� FGN�
VKGORQ�� KORNKSWG� WPC� LWUVC� EQORGPUCEKÎP� FG� UWU� FGTGEJQU��5È� NQ� UGT¶P�
CSWGNNQU�SWG�HWGTCP�KORWGUVQU�GP�GN�QTFGP�ECWUCFQ��[C�UGC��RQT�FGEKUKÎP�
LWFKEKCN� Q� RQT� CEWGTFQ� FG� RCTVGU� � 
ŗ�� � .QU� � JQPQTCTKQU� � TGIWNCFQU� GP�
RTQEGUQU�GP�SWG�UGC��RCTVG�GN�'UVCFQ�W�QTICPKUOQU�RÕDNKEQU�[�GP�NQU�SWG�

NCU�EQUVCU��UGCP��C��ECTIQ��FGN��VGTEGTQ��UQP�FG��GZENWUKXC�RTQRKGFCF�FGN�
RTQHGUKQPCN��'UVQU�JQPQTCTKQU��RQT�UW�ECT¶EVGT� �CNKOGPVCTKQ�� �RQFT¶P� �UGT�
RCTVKEKRCFQU� JCUVC� GN� ����� EQP� QVTQU� NGVTCFQU� FGN�OKUOQ�QTICPKUOQ��5K�
GZKUVKGTC�CEWGTFQ�Q�TGINCOGPVQ�CPVGTKQT�C�NC�TGIWNCEKÎP�FGDGT¶�CFGEWCTUG����
CN�NÈOKVG�GUVCDNGEKFQ�RQT�GN�RTGUGPVGŒ�

3WG� GN� CTVÈEWNQ� � ���� � FG� � NC�%QPUVKVWEKÎP� RTQXKPEKCN� QVQTIC� CN� ECTIQ�
FG�(KUECN�FG�'UVCFQ�GN�ECT¶EVGT�FG�KPCOQXKDNG�[�RQPG�GP�ECDG\C�FG�ÃN�NC�
FGHGPUC�FGN�RCVTKOQPKQ�FGN�(KUEQ��GPVTG��QVTCU�HWPEKQPGU�

3WG� GN� &GETGVQ�.G[� 0u� �������� Ō.G[� 1TI¶PKEC� FG� � (KUECNÈC� � FG��

FGEKT�SWG�ő'N�(KUECN�FG�'UVCFQ�TGRTGUGPVC�C�NC�2TQXKPEKC��UWU�QTICPKUOQU�
CWV¶TSWKEQU�[�EWCNSWKGT�QVTC�HQTOC�FG��FGUEGPVTCNK\CEKÎP��CFOKPKUVTCVKXC��GP��
VQFQU� NQU� LWKEKQU�SWG�UG�EQPVTQXKGTVCP�UWU� KPVGTGUGU��EWCNSWKGTC� HWGTC�UW�
HWGTQ�Q�LWTKUFKEEKÎP�EQPHQTOG�NQ�FKURQPG�NC�RTGUGPVG��NG[Œ�

3WG��CUKOKUOQ��GN�CTVÈEWNQ��u�FG�FKEJC�PQTOC�FKURQPG�SWG��ő'N��(KUECN��
FG��'UVCFQ�RQFT¶�UWUVKVWKT�NC�TGRTGUGPVCEKÎP�GP�LWKEKQ�FG�NC�2TQXKPEKC�VCPVQ�
FGPVTQ�EQOQ�HWGTC�FG�NC�EQORGVGPEKC�VGTTKVQTKCN�FG�ÃUVC��GP�HWPEKQPCTKQU�FG�
NC�(KUECNÈC�EQP�VÈVWNQ�JCDKNKVCPVG��SWKGPGU�CEVWCT¶P�EQPHQTOG�EQP�NCU�NG[GU��
TGINCOGPVCTKCU��FG�NC�RTQHGUKÎP�

3WG�RQT�GN�CTVÈEWNQ��u�FGN�OGPVCFQ�&GETGVQ�.G[�UG�GUVCDNGEG�SWG�NQU�
OGPEKQPCFQU� TGRTGUGPVCPVGU� UWUVKVWVQU� FGDGT¶P� CLWUVCTUG� GP� VQFQU� NQU�
ECUQU�C�NCU�KPUVTWEEKQPGU�SWG�NGU�KORCTVC�GN��(KUECN�FG� 'UVCFQ�

3WG� FG� NQ� GZRWGUVQ� UG� EQNKIG� SWG� NQU� RTQHGUKQPCNGU� CEVWCPVGU� � GP��
UWUVKVWEKÎP�FGN��(KUECN�FG�'UVCFQ�PQ�GLGTEGP�NC�RTQHGUKÎP�FGN�OKUOQ�OQFQ�
SWG�WP�CDQICFQ�RCTVKEWNCT��[C�SWG��UG��GPEWGPVTCP�DCLQ�WPC�UWDQTFKPCEKÎP�
CFOKPKUVTCVKXC��VÃEPKEC�LWTÈFKEC�[�GEQPÎOKEC��CEVWCPFQ�DCLQ�NCU�FKTGEVKXCU�
FGN�VKVWNCT�FGN�QTICPKUOQ��TKIKGPFQ�UW�CEVWCEKÎP�RTQHGUKQPCN�FG�CEWGTFQ�C�NC�
.G[�0u������FGN�GLGTEKEKQ�RTQHGUKQPCN�FG�NC�CDQICEÈC��EQP�NCU�NKOKVCEKQPGU�
FKURWGUVCU�GP�NC�.G[�1TI¶PKEC�FG�(KUECNÈC�FG�'UVCFQ�[��RQT�VCPVQ��ÃUVG�GU�
UW�TÃIKOGP���GUVCVWVCTKQ�

3WG�CEVWCPFQ�DCLQ�WPC�TGNCEKÎP��FG�GORNGQ��RÕDNKEQ��IQ\CP�FG�QVTQU�

3WG� UGPVCFQ� NQ� SWG� CPVGEGFG�� GN� 'UVCFQ� 2TQXKPEKCN� PQ� RWGFG� UGT�

FG��RNGKVQU��GP��VT¶OKVG���EQOQ��WP�NQECVCTKQ�FG��UGTXKEKQU� LWTÈFKEQU�UKPQ�SWG�

3WG��CUKOKUOQ��NC�.G[�1TI¶PKEC�FG�(KUECNÈC�FG�'UVCFQ�GUVCDNGEG�FQU�
TGNCEKQPGU�GUVCVWVCTKCU�FKHGTGPEKCFCU��WPC�RCTC�NQU�CDQICFQU�SWG�HQTOCP�
RCTVG�FG��NC��CFOKPKUVTCEKÎP�RÕDNKEC�Ō��TGNCEKÎP�FG�GORNGQ�RÕDNKEQ��[�QVTC��
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FGUVKPCFC�C�CSWGNNQU�C�SWKGPGU�UG�NG�GPEQOKGPFC�OCPFCVQ�RCTC�TGRTGUGPVCT�
CN� 'UVCFQ� GP� FGVGTOKPCFQU� RTQEGUQU� LWFKEKCNGU�� UKP� RGTVGPGEGT� C� NC�
CFOKPKUVTCEKÎP�RÕDNKEC�

3WG�GP�GN�RTKOGTQ�FG�NQU�ECUQU�NC�TGNCEKÎP�UG�TKIG�RQT�NCU�PQTOCU�FG�
FGTGEJQ�CFOKPKUVTCVKXQ��GP�GN�UGIWPFQ�UWRWGUVQ�� NCU� TGNCEKQPGU�UG� TKIGP�
RQT� �WPC��PQTOCVKXC� �GURGEKCN� �SWG��GUVCDNGEG�WPC�EGUKÎP�FG�JQPQTCTKQU�
EW[C�TGIWNCEKÎP�PQ�UG�TKIG�RQT�NC��NGIKUNCEKÎP��NQECN��UKPQ��RQT�NCU�PQTOCU�FGN�
%ÎFKIQ�%KXKN�[�%QOGTEKCN�FG�NC�0CEKÎP��NG[GU�EQORNGOGPVCTKCU�[�RTKPEKRKQU�
IGPGTCNGU�FGN�FGTGEJQ�

3WG� GUVG� ECT¶EVGT� GUVCVWVCTKQ� � UWTIG� FG� NC� RTQRKC� .G[� 1TI¶PKEC� FG�
(KUECNÈC�FG�'UVCFQ�FG�NC�RTQXKPEKC�FG�$WGPQU�#KTGU��UKGPFQ��NC�FGRGPFGPEKC�
FG� NC� KPUVTWEEKÎP� LWTÈFKEC� � FG� GUVQU� CDQICFQU� NC� � SWG� NQU� GZKOG� FG�
TGURQPUCDKNKFCF� RTQHGUKQPCN� RQT� NCU� FGEKUKQPGU�C�CFQRVCT�GP� NQU� LWKEKQU�

3WG� GNNQ� NQU� EQPUVKVW[G� GP� GLGEWVQTGU� FG� NC� FKTGEEKÎP� LWTÈFKEC�
EGPVTCNK\CFC��GP�NC�EWCN��NCU�FGEKUKQPGU�PQ�EQTTGURQPFGP�CN�NGVTCFQ�GZVGTPQ�
UKPQ�CN�(KUECN�FG�'UVCFQ��FGUOGODTCPFQ�UW�VTCDCLQ�RGTUQPCN�[�NCU�VCTGCU��
RTQHGUKQPCNGU�

3WG�GP�EWCPVQ�CN�CURGEVQ�RTQEWTCVQTKQ��GN�'UVCFQ�2TQXKPEKCN�UWOKPKUVTC�
C� NQU� RTQHGUKQPCNGU� CRQFGTCFQU� WP� GZENWUKXQ� UKUVGOC� GNGEVTÎPKEQ� FG�

WP� UKUVGOC� FG� UGIWKOKGPVQ� FG� LWKEKQU� SWG� KPENW[G�O¶U� FG�OKN� OQFGNQU�
FGUCTTQNNCFQU� � GP�(KUECNÈC� FG�'UVCFQ� [� WP� CORNKQ� UKUVGOC�FG� IGUVKÎP� G�
KPHQTOCEKÎP�TGURGEVQ�FG�NQU�GLGEWVCFQU��UWU�DKGPGU�[�UWU�CEVKXQU�

3WG� VQFCU� GUVCU� JGTTCOKGPVCU� [� UWUVKVWEKQPGU� FG� TGURQPUCDKNKFCF�
RTQHGUKQPCN� EQPUVKVW[GP� NC� ECWUC�GP� NC� EWCN� UG� HWPFCOGPVC� NC� EGUKÎP�FG�
JQPQTCTKQU�

3WG�GP�GUG�TC\QPCOKGPVQ�� NC� NGIKUNCEKÎP�XKIGPVG�GUVCDNGEG�SWG��UK� NC�
EQPVTCTKC� HWGTG�XGPEKFC�GP�EQUVCU�� NQU�JQPQTCTKQU� TGIWNCFQU�CN�(KUECN�FG�
'UVCFQ�[�C�NQU�HWPEKQPCTKQU�TGRTGUGPVCPVGU��EQTTGURQPFGP�C�NC�2TQXKPEKC��
FGRQUKV¶PFQUG�GP�NC�6GUQTGTÈC�)GPGTCN��[�EQOQ�EQPVTCRCTVKFC�EWCPFQ�UGCP�
XGPEKFQU�GP�EQUVCU�PQ�VGPFT¶P�FGTGEJQU�C�NC�RGTEGREKÎP�FG�JQPQTCTKQU�

3WG���GN�CTVÈEWNQ�����FG�NC�.G[�0u���������NG�CVTKDW[G�C�#UGUQTÈC�)GPGTCN�
FG�)QDKGTPQ� � NC� TGRTGUGPVCEKÎP�GP� LWKEKQ�FGN�2QFGT�'LGEWVKXQ� �[� �FG� � NQU��
FGO¶U��1TICPKUOQU��FG�NC�#FOKPKUVTCEKÎP�2ÕDNKEC�� EQP� GZEGREKÎP� FG� NQU�

3WG�GN�CTVÈEWNQ����FGN�VGZVQ�NGICN�OGPEKQPCFQ��FKURQPG�GP�HQTOC�UKOKNCT�
C�NC�NG[�QTI¶PKEC�FG�(KUECNÈC�FG�'UVCFQ��SWG�GP�NQU�ECUQU�GP�SWG�NC�EQPVTCTKC�
HWGTG� XGPEKFC� GP� EQUVCU�� NQU� JQPQTCTKQU� TGIWNCFQU� C� HCXQT� FGN� #UGUQT�
)GPGTCN�FG�)QDKGTPQ��Q�NQU�HWPEKQPCTKQU�SWG�NQU�UWUVKVW[CP�Q�TGRTGUGPVGP��
EQTTGURQPFGT¶P�C�NC�2TQXKPEKC�[�UG�FGRQUKVCT¶P�GP�NC�6GUQTGTÈC�)GPGTCN��
RWFKGPFQ� GN� #UGUQT� FKURQPGT� FGN� EKPEWGPVC� RQT� EKGPVQ� 
����� FG� FKEJQ�
OQPVQ�FG�CEWGTFQ�C�NCU�PGEGUKFCFGU�FGN�QTICPKUOQ�[�GN�QVTQ�EKPEWGPVC�RQT�
EKGPVQ�
�����UG�FKUVTKDWKT¶P�GPVTG��NQU��KPVGITCPVGU�FGN�EWGTRQ��RTQHGUKQPCN�
FG�#UGUQTÈC�)GPGTCN�FG�)QDKGTPQ�

RTQHGUKQPCNGU� FGUETKRVCU�� FKUVKPVCU� EQP� NCU� VCTGCU� FGN� RTQHGUKQPCN�
KPFGRGPFKGPVG��SWG�UG�JCNNC�UQOGVKFQ�C�QVTQU�CXCVCTGU�[�UKP�NQU�CWZKNKQU�[�
TGNGXCOKGPVQU�FG�TGURQPUCDKNKFCF�SWG�VKGPGP�NQU�RTQHGUKQPCNGU�SWG�CEVÕCP�
TGRTGUGPVCPFQ�CN� 'UVCFQ�

3WG�� GP� EQPENWUKÎP�� EQPUKFGTCT� � KIWCN� NQ� FGUKIWCN� EQPUVKVW[G� WPC�

���FG�NC�%QPUVKVWEKÎP�0CEKQPCN�
3WG�RQT� GNNQ� TGUWNVC�RGTVKPGPVG� XGVCT� NQU�FQU� � ÕNVKOQU� � R¶TTCHQU� � FGN��

CTVÈEWNQ�����FGN��VGZVQ�EQOWPKECFQ�SWG�TG\CP�őŗ.QU�JQPQTCTKQU�TGIWNCFQU�
GP�RTQEGUQU�GP�SWG�UGC�RCTVG�GN�'UVCFQ�W�QTICPKUOQU�RÕDNKEQU�[�GP�NQU�
SWG�NCU�EQUVCU�UGCP�C�ECTIQ�FGN�VGTEGTQ��UQP�FG�GZENWUKXC�RTQRKGFCF�FGN�
RTQHGUKQPCN�

'UVQU�JQPQTCTKQU��RQT�UW�ECT¶EVGT�CNKOGPVCTKQ��RQFT¶P�UGT�RCTVKEKRCFQU�
JCUVC� GN� ��� �� EQP� QVTQU� NGVTCFQU� FGN� OKUOQ� QTICPKUOQ�� 5K� GZKUVKGTC�
CEWGTFQ�Q�TGINCOGPVQ�CPVGTKQT��C��NC�TGIWNCEKÎP��FGDGT¶�CFGEWCTUG��CN�NÈOKVG�
GUVCDNGEKFQ�RQT�GN��RTGUGPVG�Œ�

3WG� GN� /KPKUVTQ� FG� ,WUVKEKC� UG� JC� RTQPWPEKCFQ� GP� GN� UGPVKFQ� CPVGU�
GZRWGUVQ�

3WG��GN�CTVÈEWNQ����FGN�VGZVQ�EQOWPKECFQ�FKURQPG�SWG�ő.CU�FKURQUKEKQPGU�
FG�NC��RTGUGPVG�NG[�UG�CRNKECT¶P�C�VQFQU�NQU�RTQEGUQU�GP�SWG��CN��VKGORQ��

3WG� NQ� RTGUETKRVQ� RQT� GN� CTVÈEWNQ� EKVCFQ� RWGFG� CHGEVCT� FGTGEJQU�
CFSWKTKFQU��FGDKFQ�C��SWG�NQU�JQPQTCTKQU�FG�NQU�RTQHGUKQPCNGU�UG�FGXGPICP�
RQT�GVCRCU��RQT�NQ�SWG�FKURQPGT�NC�CRNKECEKÎP�TGVTQCEVKXC��FG�NC�PQTOC�RQFTÈC�
XWNPGTCT�FKEJQU�� FGTGEJQU�

3WG�FGUFG�GN�EQOKGP\Q�FGN��VTCDCLQ��RTQHGUKQPCN��GN�CDQICFQ�CFSWKGTG�
FGTGEJQ� UQDTG� NQU� OKUOQU�� GUVQ� RWGFG� KPHGTKTUG� FGUFG� SWG� GZKUVG� NC�
RQUKDKNKFCF�FG�QDVGPGT��WPC��TGIWNCEKÎP�[�EQDTQ��RCTEKCN�

3WG� KPENWUQ� UW� CRNKECEKÎP� RQFTÈC� GPVQTRGEGT� GN� HWPEKQPCOKGPVQ� FGN�
UKUVGOC�FG�CFOKPKUVTCEKÎP�FG�LWUVKEKC�[�GN�GLGTEKEKQ�FG�NC�CDQICEÈC�

3WG� � EQTTGURQPFG�GUVCDNGEGT�RCWVCU�ENCTCU�[�WPKHQTOGU��RCTC�GXKVCT��
EQNQECT��C��NQU�EKWFCFCPQU�GP�WPC�UKVWCEKÎP�FG�KPUGIWTKFCF��LWTÈFKEC�

3WG� NQ� RTGUETKRVQ� KORNKECTÈC� WPC� CRNKECEKÎP� TGVTQCEVKXC� FG� NC� PQTOC��
RTGVGPFKGPFQ��TGIKT�GVCRCU�EQPENWKFCU�FWTCPVG� NC�XKIGPEKC�FG�WPC�PQTOC�
RQT�WPC�NG[�UCPEKQPCFC�EQP�RQUVGTKQTKFCF�C�UW�EKGTTG��UKVWCEKÎP�RTQJKDKFC�
EQPUVKVWEKQPCNOGPVG�

3WG��RQT�GNNQ��UG�QDUGTXC�GP�UW�VQVCNKFCF�GN�CTVÈEWNQ����FG�NC�KPKEKCVKXC�
3WG��GP�CVGPEKÎP�C�NQU�HWPFCOGPVQU�GZRWGUVQU�[�EQPHQTOG�C�TC\QPGU�

FG� � QRQTVWPKFCF�� OÃTKVQ� [� EQPXGPKGPEKC�� FGXKGPG� PGEGUCTKQ� QDUGTXCT�

RCTEKCNOGPVG�GN�VGZVQ�EQOWPKECFQ��VGPKGPFQ�GP�EWGPVC�SWG�GNNQ�PQ�CNVGTC�
NC� CRNKECDKNKFCF� PK� XC� GP� FGVTKOGPVQ� FG� NC� WPKFCF� FGN� VGZVQ� NGICN� SWG� UG�
RTQOWNIC�

3WG�JCP��VQOCFQ��KPVGTXGPEKÎP�NQU��/KPKUVGTKQU�FG�)QDKGTPQ��'EQPQOÈC��
[�NC�#IGPEKC�FG�4GECWFCEKÎP�FG�NC�2TQXKPEKC�FG�$WGPQU�� #KTGU�

3WG�JC�FKEVCOKPCFQ�#UGUQTÈC�)GPGTCN�FG�)QDKGTPQ�
3WG�NC�RTGUGPVG�OGFKFC�UG�FKEVC�GP�WUQ�FG�NCU�RTGTTQICVKXCU�EQPHGTKFCU�

RQT�NQU�CTVÈEWNQU�����[�����KPEKUQ���FG�NC�%QPUVKVWEKÎP�FG�NC�RTQXKPEKC�FG�
$WGPQU�#KTGU�

2QT�GNNQ�
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#46 %7.1� �u�� 1DUGTXCT� NQU� FQU� ÕNVKOQU� R¶TTCHQU� FGN� CTVÈEWNQ� � ���
[� �GN�CTVÈEWNQ����GP�UW� VQVCNKFCF��FG� NC�.G[�UCPEKQPCFC�RQT� NC�*QPQTCDNG�
.GIKUNCVWTC� GN� ��� FG� CIQUVQ� FG� ����� SWG�� EQOQ�#PGZQ�­PKEQ� 
+(�������
���������)&'$#�&2#.5.;6��� HQTOC� � RCTVG� � KPVGITCPVG� FGN� � RTGUGPVG�
FGETGVQ�

#46+%7.1� �u�� 2TQOWNICT� GN� VGZVQ� CRTQDCFQ� EQP� GZEGREKÎP� FG� NCU�
QDUGTXCEKQPGU� FKURWGUVCU� GP� GN� CTVÈEWNQ� RTGEGFGPVG� [� EQOWPKECT� C� NC�
*QPQTCDNG���.GIKUNCVWTC�

#46 %7.1� �u�� 'N� RTGUGPVG� FGETGVQ� UGT¶� TGHTGPFCFQ� RQT� GN� /KPKUVTQ�
5GETGVCTKQ�GP�GN�&GRCTVCOGPVQ�FG�,GHCVWTC�FG�)CDKPGVG�FG�/KPKUVTQU�

#46 %7.1��u�
5+0$#��%WORNKFQ��CTEJKXCT�

/KPKUVTQ� )QDGTPCFQTC
/KPKUVGTKQ�FG�,GHCVWTC� )QDKGTPQ�FG�NC�2TQXKPEKC�FG�
FG�)CDKPGVG�FG�/KPKUVTQU $WGPQU�#KTGU

'N�5GPCFQ�[�%¶OCTC�FG�&KRWVCFQU�FG�NC�2TQXKPEKC�FG�$WGPQU�#KTGU��
UCPEKQPCP�EQP�HWGT\C�FG�.G[

6 67.1�+
&KURQUKEKQPGU�)GPGTCNGU

#46 %7.1��u��.QU�JQPQTCTKQU�FG�CDQICFQU�[�RTQEWTCFQTGU�FGXGPICFQU�
GP�LWKEKQ��IGUVKQPGU�CFOKPKUVTCVKXCU��CEVWCEKQPGU�GZVTCLWFKEKCNGU�[�VT¶OKVGU�
FG�OGFKCEKÎP�� FGDGP� EQPUKFGTCTUG� EQOQ� TGOWPGTCEKQPGU� RQT� GN� VTCDCLQ�
RGTUQPCN�FGN�RTQHGUKQPCN��RQUGGP�ECT¶EVGT�CNKOGPVCTKQ�[�UG�TGIKT¶P�RQT�NCU�
FKURQUKEKQPGU�FG�NC�RTGUGPVG�NG[��SWG�GU�FG�QTFGP�RÕDNKEQ�GP�HWPEKÎP�FG�UW�
PGEGUCTKC�RCTVKEKRCEKÎP�RCTC�GN�CFGEWCFQ�UGTXKEKQ�FG�,WUVKEKC��FG�CRNKECEKÎP�
GZENWUKXC�[�GZENW[GPVG�GP�GN�¶ODKVQ�FG�NC�2TQXKPEKC�FG�$WGPQU�#KTGU�

#46 %7.1�����'P�FGHGEVQ�FG�EQPVTCVQ�GUETKVQ��NQU�JQPQTCTKQU�SWG�FGDCP�
RGTEKDKT�NQU�CDQICFQU�[�RTQEWTCFQTGU�RQT�UW�NCDQT�RTQHGUKQPCN�GHGEVWCFC�GP�
LWKEKQ�Q�GP�IGUVKQPGU�CFOKPKUVTCVKXCU�[�RQT�RTGUVCEKQPGU�GZVTCLWFKEKCNGU�Q�

'P� NQU� RTQEGUQU� LWFKEKCNGU�� NQU� JQPQTCTKQU� FG� NQU� CDQICFQU� [�
RTQEWTCFQTGU� UGT¶P� TGIWNCFQU� RQT� GVCRCU� Q� RQT� KPUVCPEKCU�� UGIÕP� NQ�
GUVCDNGEKFQ�GP�GN�CTVÈEWNQ����FG�NC�RTGUGPVG�NG[�

5GT¶� PWNQ� VQFQ� RCEVQ� Q� EQPXGPKQ� SWG� TGFW\EC� NCU� RTQRQTEKQPGU�

TGPWPEKC�CPVKEKRCFC�VQVCN�Q�RCTEKCN�FG�NQU�JQPQTCTKQU�PQ�TGIWNCFQU��

6 67.1�++
&G�NQU�%QPVTCVQU�[�2CEVQU�UQDTG�*QPQTCTKQU�

#46 %7.1� ���� .QU� CDQICFQU� [� RTQEWTCFQTGU� RQFT¶P� CEQTFCT� RQT�
EQPVTCVQ�EQP�UWU�ENKGPVGU��GN�OQPVQ�FG�UWU�JQPQTCTKQU�RQT�VQFCU�Q�CNIWPCU�
FG�NCU�GVCRCU�Q�KPUVCPEKCU�FG�NQU�LWKEKQU��UKP�QVTC�UWLGEKÎP�SWG�C�GUVC�NG[�

'N� EQPVTCVQ� UGT¶� TGFCEVCFQ� GP� FQDNG� GLGORNCT�� RWFKGPFQ� EGNGDTCTUG�
CPVGU�Q�FGURWÃU�FG�KPKEKCFQ�GN�LWKEKQ�

6CODKÃP� UG� EQPUKFGTCT¶� X¶NKFQ� GN� EQPVTCVQ� CPVG� EQPHGUKÎP� GZRTGUC��
LWFKEKCN� Q�GZVTCLWFKEKCN� FGN�QDNKICFQ�CN�RCIQ��'P�GUVG�ÕNVKOQ�ECUQ�FGDGT¶�
GUVCT�FGDKFCOGPVG� KPUETKRVQ�GP�GN�4GIKUVTQ�FG�+PUVTWOGPVQU�2TKXCFQU�FGN�
%QNGIKQ�&GRCTVCOGPVCN�

5KP�RGTLWKEKQ�FG�NQU�JQPQTCTKQU�CEQTFCFQU�EQP�UWU�ENKGPVGU��NQU�SWG�UG�
FGENCTGP�C�ECTIQ�FG� NC�RCTVG�EQPVTCTKC�EQTTGURQPFGT¶P�GZENWUKXCOGPVG�C�
NQU�RTQHGUKQPCNGU�

'N�EQPVTCVQ�RQFT¶�UGT�RTGUGPVCFQ�GP�GN�LWKEKQ�RQT�GN�RTQHGUKQPCN�Q�RQT�GN�
ENKGPVG��GP�EWCNSWKGT�OQOGPVQ��GP�EW[Q�ECUQ�NC�TGIWNCEKÎP�FG�JQPQTCTKQU�
FGDGT¶�GHGEVWCTUG�EQP�UWLGEKÎP�CN�OKUOQ�

'P� NQU� RTQEGUQU� LWFKEKCNGU� [�Q� CFOKPKUVTCVKXQU� UGCP� RTGXKUKQPCNGU��
NCDQTCNGU�Q�FG�ÈPFQNG�CNKOGPVCTKQ��UG�RQFT¶�EQPXGPKT�JQPQTCTKQU�JCUVC�WP�

#�RGFKFQ�FG�RCTVG�KPVGTGUCFC��GN�%QNGIKQ�FG�#DQICFQU�&GRCTVCOGPVCN�
TGIKUVTCT¶�NQU�EQPXGPKQU�FG�JQPQTCTKQU�

#46 %7.1� ���� .QU� EQPXGPKQU� FG� JQPQTCTKQU�� C� GZEGREKÎP� FG� NQU�
TGHGTKFQU�C�RTQEGUQU�LWFKEKCNGU�[�Q�CFOKPKUVTCVKXQU�RTGXKUKQPCNGU��NCDQTCNGU�
Q� FG� ÈPFQNG� CNKOGPVCTKQ�� PQ� RQFT¶P� GZEGFGT� FG� WPC� VGTEGTC� RCTVG� FGN�
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KPUVCPEKCU��EWCNSWKGTC�UGC�GN�TGUWNVCFQ�FG�NC�NKVKU�[�GN�PÕOGTQ�FG�CEWGTFQU�
�NQU�JQPQTCTKQU�

UG�FKUVTKDWKT¶P�FG�CEWGTFQ�C�NCU�GVCRCU�EWORNKFCU�[�C� NQ�FKURWGUVQ�GP�GN�
CTVÈEWNQ����FG�GUVC�.G[�

GFCF�Q�KPECRC\��GN�RTQHGUKQPCN�RQFT¶�EGNGDTCT�RCEVQ�FG�EWQVC�NKVKU�EQP�UW�
TGRTGUGPVCPVG�NGICN�

.QU�RCEVQU�FG�EWQVC�NKVKU�EGNGDTCFQU�GPVTG�GN�RTQHGUKQPCN�[�UWU�ENKGPVGU��
GP�NQU�SWG�GN�RTKOGTQ�RCTVKEKRG�FGN�TGUWNVCFQ�CNGCVQTKQ�FGN�NKVKIKQ��VQOCPFQ�C�
UW�ECTIQ�NQU�ICUVQU�EQTTGURQPFKGPVGU�C�NC�CEVWCEKÎP�RTQEGUCN��[�CUWOKGPFQ�
NC�QDNKICEKÎP�FG�TGURQPFGT�RQT�NCU�EQUVCU�ECWUÈFKECU��RQFT¶P�EQORTGPFGT�
JCUVC�GN�EKPEWGPVC�
����RQT�EKGPVQ�FGN� TGUWNVCFQ�FGN� LWKEKQ��RQT� VQFCU�UWU�
KPUVCPEKCU�

#46 %7.1�����.QU�EQPVTCVQU�FG�JQPQTCTKQU�FGDGT¶P�CLWUVCTUG�C� NCU�
RCWVCU�[�RQTEGPVCLGU�RTGXKUVQU�GP�GUVC�NG[�
2CTC�GN� UWRWGUVQ�FG�RCEVCTUG�JQPQTCTKQU�SWG�GZEGFCP� NQU�RQTEGPVWCNGU�
EQPVGORNCFQU�GP�NC�NG[��UGT¶P�TGFWEKFQU�C�NCU�GUECNCU�O¶ZKOCU�

5GT¶�PWNQ�VQFQ�EQPVTCVQ�UQDTG�JQPQTCTKQU�RTQHGUKQPCNGU�SWG�
C�� 0Q� UG� EGNGDTG� RQT� CDQICFQU� Q� RTQEWTCFQTGU� KPUETKRVQU� GP� NC�

OCVTÈEWNC�TGURGEVKXC�CN�VKGORQ�FG�EQPXGPKTNQ�
D��5G�TGCNKEG�GP�HWPEKÎP�FGN�VKGORQ�SWG�FWTG�GN�CUWPVQ��GZEGRVQ�RQT�NC�

CEVWCEKÎP�GZVTCLWFKEKCN�FGN�RTQHGUKQPCN�
#46 %7.1� ���� .C� TGXQECEKÎP� FGN� RQFGT� Q� RCVTQEKPKQ� PQ� CPWNCT¶� GN�

EQPVTCVQ�UQDTG�JQPQTCTKQU��UCNXQ�SWG�GNNC�JWDKGUG�UKFQ�OQVKXCFC�RQT�EWNRC�
FGN�CDQICFQ�Q�RTQEWTCFQT�FGENCTCFC� LWFKEKCNOGPVG��GP�EW[Q�ECUQ��CSWÃN�
UGT¶�TGIWNCFQ�LWFKEKCNOGPVG��UK�EQTTGURQPFKGTG�

PQ� NQ� GZKOKT¶� FG� NCU� QDNKICEKQPGU� SWG� CUWOKÎ� TGURGEVQ� FG� NCU� EQUVCU� [�
ICUVQU�FGN�RTQEGUQ�

#46 %7.1� ���� 'N� RTQHGUKQPCN� SWG� JWDKGTG� EGNGDTCFQ� EQPVTCVQ� FG�
JQPQTCTKQU� [� EQOGP\CFQ� UWU� IGUVKQPGU�� RWGFG� UGRCTCTUG� FGN� LWKEKQ� GP�
EWCNSWKGT� OQOGPVQ�� 'P� VCN� ECUQ�� SWGFCT¶� UKP� GHGEVQ� GN� EQPVTCVQ� [� UWU�
JQPQTCTKQU�UG�TGIWNCT¶P�LWFKEKCNOGPVG��

#46 %7.1� ���� 'N� RTQHGUKQPCN� RQFT¶� UQNKEKVCT� TGIWNCEKÎP� FG� UWU�
JQPQTCTKQU�FG�CEWGTFQ�CN�CTCPEGN�GP�EWCNSWKGT�GUVCFQ�FGN�LWKEKQ��'N�RGFKFQ�
FG� RGTEGREKÎP� EQPVTC� GN� ENKGPVG� KORQTVCT¶� NC� TGUQNWEKÎP� őKRUQ� KWTGŒ� FGN�
EQPVTCVQ�

#46 %7.1� ���� +PUVKVÕ[CUG� EQP� NC� FGPQOKPCEKÎP� ő,WUŒ� NC� WPKFCF�
FG� JQPQTCTKQ� RTQHGUKQPCN�� SWG� TGRTGUGPVC� GN� WPQ� RQT� EKGPVQ� 
����� FG� NC�
TGOWPGTCEKÎP� VQVCN� CUKIPCFC� RQT� VQFQ� EQPEGRVQ� CN� ECTIQ� FG� LWG\� FG�
RTKOGTC�KPUVCPEKC�FG�NC�RTQXKPEKC�FG�$WGPQU�#KTGU��EQP�SWKPEG�
����CÌQU�
FG�CPVKI×GFCF�� KPENWKFQ�GN�D¶UKEQ��RGTOCPGPEKC��DNQSWGQ�FG�VÈVWNQ�[� VQFQ�

EWCNSWKGTC�HWGUG�UW�FGPQOKPCEKÎP�[�UG�GPEWGPVTGP�Q�PQ�UWLGVQU�C�CRQTVGU�
Q�EQPVTKDWEKQPGU��GZEGRVWCPFQ�ÕPKECOGPVG�CSWGNNQU�TWDTQU�SWG�FGRGPFCP�
FG�NC�UKVWCEKÎP�RGTUQPCN�RCTVKEWNCT�FGN�OCIKUVTCFQ��
.C� 5WRTGOC� %QTVG� FG� ,WUVKEKC� UWOKPKUVTCT¶� OGPUWCNOGPVG� GN� XCNQT�
TGUWNVCPVG�GNKOKPCPFQ�NCU�HTCEEKQPGU�FGEKOCNGU�
.QU�JQPQTCTKQU�OÈPKOQU�SWG�EQTTGURQPFG�RGTEKDKT�C�NQU�RTQHGUKQPCNGU�RQT�
UW�CEVKXKFCF��TGUWNVCT¶P�FGN�PÕOGTQ�FG�ő,WUŒ�SWG�C�EQPVKPWCEKÎP�UG�FGVCNNCP�

+��� *1014#4+15� / 0+/15� '0� #570615� ,7&+%+#.'5� 01�
575%'26+$.'5�&'�#24'%+#%+¦0�2'%70+#4+#��

C��&KXQTEKQ ���,WU
D��0WNKFCF�FG�OCVTKOQPKQ ���,WU
E��2TQEGUQU�RQT�8KQNGPEKC�(COKNKCT ���,WU
F��/GFKFCU�ECWVGNCTGU��CWVQUCVKUHCEVKXCU�[�WTIGPVGU��
IWCTFC��TGKPVGITQ�[�UKOKNCTGU ���,WU
G��2TQEGUQU�GP�NQU�SWG�UG�FGDCVCP�FGTGEJQU�FG�HCOKNKC
[�PQ�VGPICP�GURGEKCN�TGIWNCEKÎP ���,WU
H��4GENCOCEKÎP�G�+ORWIPCEKÎP�FG�(KNKCEKÎP� ���,WU

W�QVTQ�OGFKQ�FG�HGEWPFCEKÎP ���,WU
J��5WURGPUKÎP��RÃTFKFC�[�TGJCDKNKVCEKÎP�FG�NC�TGURQPUCDKNKFCF
RCTGPVCN� ���,WU
K��6WVGNC�[�EWTCVGNC�PQ�EQPVTCFKEVQTKC� ���,WU
L��6WVGNC�[�EWTCVGNC�EQPVTCFKEVQTKC� ���,WU
M��.KVKUGZRGPUCU� ���,WU

O��%WKFCFQ�RGTUQPCN�[�TÃIKOGP�FG�XKUKVCU� ���,WU
P��&GVGTOKPCEKÎP�FG�NC�ECRCEKFCF�LWTÈFKEC�FG�NCU�RGTUQPCU�
0Q�EQPVTCFKEVQTKC� ���,WU
%QPVTCFKEVQTKC� ���,WU
Q��+PJCDKNKVCEKÎP�Q�TGJCDKNKVCEKÎP�FG�NC�ECRCEKFCF�LWTÈFKEC
FG�NCU�RGTUQPCU��
0Q�EQPVTCFKEVQTKC� ���,WU
%QPVTCFKEVQTKC ���,WU
R��#WUGPEKC�UKORNG� ���,WU
S��#WUGPEKC�EQP�RTGUWPEKÎP�FG�HCNNGEKOKGPVQ� ���,WU

T��+PVGTPCEKQPGU�
0Q�EQPVTCFKEVQTKCU� ���,WU
%QPVTCFKEVQTKCU� ���,WU
U��+PUETKREKQPGU�FG�PCEKOKGPVQ��PQODTGU��GUVCFQ�EKXKN�[�
UWU�TGIKUVTCEKQPGU� ���,WU
V��#WVQTK\CEKÎP�RCTC�FKURQPGT��ITCXCT�[�CFSWKTKT�DKGPGU�
FG�KPECRCEGU ���,WU
W��%WGUVKQPGU�QTKIKPCFCU�GP�NC�FKURQPKDKNKFCF�FGN�EWGTRQ
W�ÎTICPQU�FGN�UGT�JWOCPQ�FGURWÃU�FG�UW�OWGTVG ���,WU
X��#EVWCEKQPGU�SWG�KORNKECP�XKQNCEKQPGU�FG�FGTGEJQU�
FKHWUQU�FG�NQU�PKÌQU��TGEQPQEKFQU�EQPUVKVWEKQPCNOGPVG���,WU
Y��'P�NQU�RTQEGUQU�Q�RTQEGFKOKGPVQU�QTKIKPCFQU�GP�GN�

%ÎFKIQ�%KXKN�[�%QOGTEKCN�FG�NC�0CEKÎP ���,WU
D��4ÕDTKEC�FG�NKDTQU�FG�EQOGTEKQ��RQT�ECFC�WPQ� ��,WU

D��2GFKFQU�FG�GZECTEGNCEKÎP� ���,WU
E��'ZECTEGNCEKÎP�EQPEGFKFC� ���,WU
F��2GFKFQ�FG�GZKOKEKÎP�FG�RTKUKÎP� ���,WU
G��'ZKOKEKÎP�FG�RTKUKÎP�EQPEGFKFC� ���,WU
H��2GFKFQ�FG�GZECTEGNCEKÎP�GZVTCQTFKPCTKC��RGFKFQ�FG�
OQTKIGTCEKÎP�[�EGUG�FG�NC�EQGTEKÎP� ���,WU
I��'ZECTEGNCEKÎP�GZVTCQTFKPCTKC��OQTKIGTCEKÎP�[�EGUG�
FG�NC�EQGTEKÎP�EQPEGFKFCU� ���,WU
J��*CDGCU�%QTRWU� ���,WU
K��+PHQTOCEKQPGU�UWOCTKCU� ���,WU
L��&GHGPUCU�RGPCNGU ���,WU
M��%QPVTCXGPEKQPGU�Q�HCNVCU�CFOKPKUVTCVKXCU��
&GHGPUC����,WU
%QP�RTWGDCU�RTQFWEKFCU� ���,WU
4GUQNWEKÎP�HCXQTCDNG����� ���,WU
N��+PXGUVKICEKÎP�RGPCN�RTGRCTCVQTKC� ���,WU
�%QP�UQDTGUGKOKGPVQ���� ���,WU
O��&GDCVG���,WKEKQ�EQTTGEEKQPCN� ���,WU
�#DUQNWEKÎP������������������������ ���,WU
P��&GDCVG���,WKEKQ�ETKOKPCN� ���,WU
%QP�O¶U�FG���LQTPCFCU�FG�FGDCVG ���,WU
#DUQNWEKÎP� ���,WU
Q��,WKEKQ�#DTGXKCFQ�%QTTGEEKQPCN ���,WU
R��,WKEKQ�#DTGXKCFQ�%TKOKPCN ���,WU

T��,WKEKQU�%QTTGEEKQPCNGU�[�%TKOKPCNGU� ���,WU
U��,WKEKQU�EQTTGEEKQPCNGU�[�ETKOKPCNGU�EQP�CEWGTFQ� ���,WU
V��5K�GN�CEWGTFQ�HWGTC�UWUEGRVKDNG�FG�CRTGEKCEKÎP
RGEWPKCTKC� *CUVC����,WU

'P�NC�+PXGUVKICEKÎP�RGPCN�RTGRCTCVQTKC ���,WU
'P�GN�FGDCVG� ���,WU
%QP�QDVGPEKÎP�FG�EQPFGPC ���,WU
X��#EVQT�EKXKN�GP�OCVGTKC�RGPCN��EQOQ�GP�OCVGTKC�EKXKN�[�EQOGTEKCN��
3WGTGNNCU ���,WU
%QP�RTQFWEEKÎP�FG�RTWGDCU� ���,WU
%QP�ÃZKVQ ���,WU

++���*1014#4+15�/ 0+/15�214�.#�#%67#%+¦0�':64#,7&+%+#.

���%QPUWNVCU�XGTDCNGU ��,WU
���%QPUWNVCU�GXCEWCFCU�RQT�GUETKVQ ��,WU
���'UVWFKQ�Q�KPHQTOCEKÎP�FG�CEVWCEKQPGU�LWFKEKCNGU
Q�CFOKPKUVTCVKXCU ��,WU
���#UKUVGPEKC�[�CUGUQTCOKGPVQ�FGN�ENKGPVG�GP�NC
TGCNK\CEKÎP�FG�CEVQU�LWTÈFKEQU ����,WU
���2QT�NC�TGFCEEKÎP�FG�EQPVTCVQU�FG�NQECEKÎP
FGN�WPQ�
���CN�EKPEQ�RQT�EKGPVQ�
����FGN�XCNQT
FGN�EQPVTCVQ�EQP�WP�OÈPKOQ�FG��������������������������������� ��,WU
���4GFCEEKÎP�FG�DQNGVQ�FG�EQORTCXGPVC
FGN�WPQ�
���CN�EKPEQ�RQT�EKGPVQ�
�����FGN�OKUOQ�EQP�WP
OÈPKOQ�FG���� ���,WU
���2QT�NC�TGFCEEKÎP�FG�VGUVCOGPVQU�GN�WPQ�RQT�EKGPVQ�
���
FGN�XCNQT�FG�NQU�DKGPGU�EQP�WP�OÈPKOQ�FG� ���,WU
���2QT�NC�TGFCEEKÎP�FG�EQPVTCVQU�Q�GUVCVWVQU�FG�
UQEKGFCFGU�EQOGTEKCNGU�Q�FG�CUQEKCEKQPGU��HWPFCEKQPGU�[
EQPUVKVWEKÎP�FG�RGTUQPCU�LWTÈFKECU�GP�IGPGTCN�FGNWPQ�
��
CN�VTGU�RQT�EKGPVQ
����FGN�ECRKVCN�UQEKCN�EQP�WP�OÈPKOQ�FG� ���,WU
���2QT�NC�TGFCEEKÎP�FG�EQPVTCVQU�PQ�EQORTGPFKFQU�GP�NQU
KPEKUQU�CPVGTKQTGU�FGN�WPQ
���CN�EKPEQ�RQT�EKGPVQ
����FGN�XCNQT�
FG�NQU�OKUOQU�EQP�WP�OÈPKOQ�FG� ��,WU
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����#EWGTFQU�GZVTCLWFKEKCNGU��OÈPKOQ�FGN�EKPEWGPVC�RQT�EKGPVQ�
����

EQPHQTOG�NC�RTGUGPVG�NG[��
����#RGTVWTC�FG�ECTRGVCU� ��,WU

����2QT�CEVWCEKQPGU�GP�RTQEGFKOKGPVQ�FG�OGFKCEKÎP�
GN�JQPQTCTKQ�OÈPKOQ�UGT¶�FG� ��,WU
����'P�NCU�CEVWCEKQPGU�FG�CTDKVTCLG�NQU�JQPQTCTKQU�UGT¶P�TGIWNCFQU
RQT�GN�6TKDWPCN�GP�GN�OQOGPVQ�FG�NCWFCT�Q�FG�EQPENWKTUG�NCU�CEVWCEKQPGU�

FGN�RTQEGFKOKGPVQ��UKGPFQ�CRNKECDNG�GN�EKPEWGPVC�RQT�EKGPVQ
����
FG�NQ�RTGXKUVQ�RQT�GUVC�NG[�GP�ECFC�ECUQ��
.QU�JQPQTCTKQU�OÈPKOQU�PQ�RQFT¶P�UGT�KPHGTKQTGU�C ���,WU
����%WCPFQ�UG�VTCVG�FG�FKXKUKÎP�FG�DKGPGU�EQOWPGU�UG�RQFT¶�RCEVCT
JQPQTCTKQU�FGN�WPQ�
���CN�EKPEQ�RQT�EKGPVQ
����FGN�XCNQT�FG�NC�EWQVC�
RCTVG�SWG�EQTTGURQPFC�C�UW�CUKUVKFQ�RTQHGUKQPCNOGPVG

6 67.1�+++��2TKPEKRKQU�)GPGTCNGU�UQDTG�JQPQTCTKQU

#46 %7.1� ���� .QU� JQPQTCTKQU� FGXGPICFQU� Q� TGIWNCFQU� UQP� FG�
RTQRKGFCF� GZENWUKXC� FGN� RTQHGUKQPCN� SWG� JWDKGTG� JGEJQ� NQU� VT¶OKVGU�
RGTVKPGPVGU�� SWKGP� RQFT¶� EGFGTNQU� VQVCN� Q� RCTEKCNOGPVG� C� HCXQT� FG� QVTQ�
OCVTKEWNCFQ�� SWGFCPFQ� C� ECTIQ� FGN� EGUKQPCTKQ� GN� RCIQ� FG� NQU� CRQTVGU�
RTGXKUKQPCNGU�EQTTGURQPFKGPVGU�

2QT�UW�ECT¶EVGT�CNKOGPVCTKQ��UQNQ�UGT¶P�GODCTICDNGU�JCUVC�GN�����FGN�
OQPVQ�C�RGTEKDKT��

5K� NC� TGIWNCEKÎP� PQ� UWRGTCTC� GN� 5CNCTKQ� /ÈPKOQ� 8KVCN� [� /ÎXKN�� NQU�
JQPQTCTKQU�UGT¶P�KPGODCTICDNGU�

#46 %7.1� ���� 'N� CDQICFQ� SWG� KPVGTXGPIC� GP� CEVWCEKQPGU�
LWFKEKCNGU� TGCNK\CFCU� GP� TGRTGUGPVCEKÎP� Q� RCVTQEKPKQ� FG� CUEGPFKGPVGU��

EQPXKXGPEKCNOGPVG�� EW[QU� JQPQTCTKQU� HWGTGP� GZENWUKXCOGPVG� C� ECTIQ� FG�
CSWGNNQU�� RQFT¶� UQNKEKVCT� SWG� PQ� NG� UGCP� TGIWNCFQU� [�� GP� GUVG� ECUQ�� GN�

JQPQTCTKQU�TGURGEVKXQU�
#46 %7.1�����'N�CDQICFQ�Q�RTQEWTCFQT�GP�ECWUC�RTQRKC�RQFT¶�RGTEKDKT�

UWU�JQPQTCTKQU�[�ICUVQU�EWCPFQ�NC�EQPVTCRCTVG�JWDKGTC�UKFQ�EQPFGPCFC�GP�
EQUVCU�

#46 %7.1�����%WCPFQ�GP�WP�LWKEKQ�KPVGTXGPIC�O¶U�FG�WP�CDQICFQ�Q�
RTQEWTCFQT�RQT�WPC�UQNC�RCTVG�UG�EQPUKFGTCT¶��C�NQU�GHGEVQU�CTCPEGNCTKQU��
EQOQ� WP� ÕPKEQ� RCVTQEKPKQ� Q� TGRTGUGPVCEKÎP� [� UG� TGIWNCT¶P� JQPQTCTKQU�
KPFKXKFWCNOGPVG�GP�RTQRQTEKÎP�C�NC�VCTGC�EWORNKFC�RQT�ECFC�WPQ�

5K�GN�CDQICFQ�UG�JKEKGTG�RCVTQEKPCT�RQT�QVTQ�CDQICFQ��NQU�JQPQTCTKQU�UG�
TGIWNCT¶P�EQPUKFGTCPFQ�CN�RCVTQEKPCFQ�EQOQ�RTQEWTCFQT�[�CN�RCVTQEKPCPVG�
EQOQ�CDQICFQ�

NQU� CDQICFQU� RCVTQEKPCPVGU��&G�PQ�JCDGT� KPVGTXGPKFQ� GP� NC� VQVCNKFCF� FG�
NQU�CEVQU�RTQEGUCNGU��UW� TGIWNCEKÎP�UG�CLWUVCT¶�C� NC� NCDQT�GHGEVKXCOGPVG�
TGCNK\CFC�

%WCPFQ�GN�CDQICFQ�CEVWCTG�GP�ECT¶EVGT�FG�CRQFGTCFQ�UKP�RCVTQEKPKQ��
RGTEKDKT¶�NC�CUKIPCEKÎP�VQVCN�SWG�JWDKGTG�EQTTGURQPFKFQ�C�CODQU��

#46 %7.1�����6QFC�TGIWNCEKÎP�FG�JQPQTCTKQU�FGDGT¶�UGT�HWPFCFC�[�
EWORNKOGPVCT��DCLQ�RGPC�FG�PWNKFCF��NQU�UKIWKGPVGU�TGECWFQU�

C��+PFKECT�GN�OQPVQ�FGN�LWKEKQ��EWCPFQ�GZKUVKGTG�
D��4GHGTGPEKCT�NQU�CPVGEGFGPVGU�FGN�RTQEGUQ�
E��2TGEKUCT�NCU�RCWVCU�FGN�CTVÈEWNQ����SWG�UG�JCP�VGPKFQ�GP�EWGPVC�
[� FGVCNNCT� ECFC� WPC� FG� NCU� VCTGCU� TGCNK\CFCU� RQT� GN� RTQHGUKQPCN�

F��'N�OQPVQ�FGDGT¶�GUVCT�GZRTGUCFQ�GP�NC�WPKFCF�CTCPEGNCTKC�,WU��

GHGEVKXQ�GN�RCIQ�
#46 %7.1�����2CTC�TGIWNCT�JQPQTCTKQU��UG�VGPFT¶�GP�EWGPVC�

C�� 'N� OQPVQ� FGN� CUWPVQ�� UK� HWGTC� UWUEGRVKDNG� FG� CRTGEKCEKÎP�
RGEWPKCTKC�
D��'N�XCNQT��OÃTKVQ�[�ECNKFCF�LWTÈFKEC�FG�NC�NCDQT�FGUCTTQNNCFC�
E��.C�EQORNGLKFCF�[�PQXGFCF�FG�NC�EWGUVKÎP�RNCPVGCFC�
F��.C�TGURQPUCDKNKFCF�SWG�FG�NCU�RCTVKEWNCTKFCFGU�FGN�ECUQ�RWFKGTC�
JCDGTUG�FGTKXCFQ�RCTC�GN�RTQHGUKQPCN��
G��'N�TGUWNVCFQ�QDVGPKFQ�
H��.C�VTCUEGPFGPEKC�FG�NC�TGUQNWEKÎP�C�NC�SWG�UG�NNGICTG��RCTC�ECUQU�
HWVWTQU�
I�� .CU� CEVWCEKQPGU� GUGPEKCNGU� GUVCDNGEKFCU� RQT� NC� NG[� RCTC� GN�
FGUCTTQNNQ�FGN�RTQEGUQ�[�NCU�CEVWCEKQPGU�FG�OGTQ�VT¶OKVG�
J�� .C� VTCUEGPFGPEKC� GEQPÎOKEC� [� OQTCN� SWG� RCTC� GN� KPVGTGUCFQ�
TGXKUVC�NC�EWGUVKÎP�GP�FGDCVG��
K��.C�RQUKEKÎP�GEQPÎOKEC�[�UQEKCN�FG�NCU�RCTVGU�
L�� 'N� VKGORQ� GORNGCFQ� GP� NC� UQNWEKÎP� FGN� NKVKIKQ�� UKGORTG� SWG� NC�
VCTFCP\C�PQ�HWGTC�KORWVCDNG�RCTC�CN�RTQHGUKQPCN��
.C� TGIWNCEKÎP� FG� JQPQTCTKQU� FG� NQU� CDQICFQU� SWG� JWDKGTGP�

TGRTGUGPVCFQ�C�NC�RCTVG�XGPEGFQTC�UG�GHGEVWCT¶�GP�DCUG�C�NC�OGFKC�FG�NC�
GUECNC�FGN�CTVÈEWNQ�����RWFKGPFQ�FKUOKPWKTUG�RQT�TGUQNWEKÎP�HWPFCFC�GP�NQU�
KPEKUQU�D���I��[�Q�L��FG�GUVG�CTVÈEWNQ�

'P�PKPIÕP�ECUQ�GN�LWG\�FGN�RTQEGUQ�RQFT¶�XKQNCT��DCLQ�RGPC�FG�PWNKFCF��
NQU�OÈPKOQU�NGICNGU�GUVCDNGEKFQU�GP�GUVC�NG[�
.C�TGIWNCEKÎP�SWG�PQ�TGURGVG�NQU�OÈPKOQU�NGICNGU�JCT¶�KPEWTTKT�CN�LWG\�GP�
HCNVC�GP�NQU�VÃTOKPQU�FGN�CTVÈEWNQ��

#46 %7.1�����%WCPFQ� GN� RTQHGUKQPCN� UG� CRCTVCTG� FG� WP� RTQEGUQ� Q�
IGUVKÎP�� RQFT¶� UQNKEKVCT� TGIWNCEKÎP� RTQXKUQTKC� FG� JQPQTCTKQU�� NC� SWG� UG�
GHGEVWCT¶�VGPKGPFQ�GP�EWGPVC�NCU�GVCRCU�[�NCDQT�RTQHGUKQPCN�EWORNKFC�FG�
EQPHQTOKFCF� EQP� GN� CTVÈEWNQ� ���� [� CRNKECPFQ� GN�OÈPKOQ� FG� NC� GUECNC� FGN�
CTVÈEWNQ� ���� +IWCN� FGTGEJQ� RQFT¶� GLGTEGT� GN� RTQHGUKQPCN� EWCPFQ� GN� LWKEKQ�
GUVWXKGTG�UKP�KORWNUQ�RTQEGUCN�Q�KPCEVKXQ�RQT�O¶U�FG�WP�
���CÌQ��RQT�ECWUCU�
CLGPCU�C�NC�XQNWPVCF�FGN�RTQHGUKQPCN��

.C� TGIWNCEKÎP� UG� GHGEVWCT¶� GP� GN� OÈPKOQ� FG� NQU� JQPQTCTKQU� SWG� NG�
JWDKGTG�RQFKFQ�EQTTGURQPFGT�CN�RGVKEKQPCTKQ��UKP�RGTLWKEKQ�SWG�CN�FKEVCTUG�

VQFC�NC�CEVWCEKÎP�FGN�RTQHGUKQPCN��
#�GZEGREKÎP�FG�NQ�PQTOCFQ�RQT�NQU�CTVÈEWNQU������������[�EQPEQTFCPVGU�

FGN�%ÎFKIQ�2TQEGUCN�%KXKN�[�%QOGTEKCN��GN�RCIQ�FG�NQU�JQPQTCTKQU�RTQXKUQTKQU��
GUVCT¶�C�ECTIQ�FG�UW�TGRTGUGPVCFQ�Q�RCVTQEKPCFQ��GN�SWG�RQFT¶�UWDTQICTUG�
[� TGRGVKT� EQPVTC� GN� EQPFGPCFQ� GP� EQUVCU� NC� ECPVKFCF� CDQPCFC�� RQT� GN�

FG�GUVC�NG[�
.C�TGIWNCEKÎP�RQFT¶�UGT�CRGNCFC�[�GLGEWVCFC��'N�TGEWTUQ�[�GLGEWEKÎP�

FGDGT¶P�VTCOKVCTUG�RQT�XÈC�KPEKFGPVCN�
#46 %7.1������5KP�RGTLWKEKQ��FG��NC��CEEKÎP��FKTGEVC�FG�NQU��RTQHGUKQPCNGU�

FG�WPC� �RCTVG�EQPVTC� NC�XGPEKFC�GP�EQUVCU��PQ�UQP�GZKIKDNGU�UCNXQ�RCEVQ�
GP� EQPVTCTKQ�� NQU� JQPQTCTKQU� TGIWNCFQU� EQPVTC� GN� NKVKICPVG� RCVTQEKPCFQ� Q�
TGRTGUGPVCFQ�� EWCPFQ� NQU� UGTXKEKQU� RTQHGUKQPCNGU� FG� UWU� CDQICFQU� Q�
RTQEWTCFQTGU�JWDKGTCP�UKFQ�EQPVTCVCFQU�GP�HQTOC�RGTOCPGPVG��OGFKCPVG�
WPC� TGVTKDWEKÎP� RGTKÎFKEC� SWG� GZEGFC� GN� SWG� EQTTGURQPFG� C� VTCDCLQU�
QTFKPCTKQU� FG� CUGUQTCOKGPVQ� [� EW[C� KORQTVCPEKC�� GP� GN� VTCPUEWTUQ� FGN�
VKGORQ�� KORNKSWG� WPC� LWUVC� EQORGPUCEKÎP� FG� UWU� FGTGEJQU��5È� NQ� UGT¶P�
CSWÃNNQU�SWG�HWGTCP�KORWGUVQU�GP�GN�QTFGP�ECWUCFQ��[C�UGC�RQT�FGEKUKÎP�
LWFKEKCN�Q�RQT�CEWGTFQ�FG�RCTVGU�

'N� EQPVTCVQ� FGDGT¶� TGFCEVCTUG� GP� FQDNG� GLGORNCT� [� TGIKUVTCTUG� DCLQ�
TGURQPUCDKNKFCF�FGN�RTQHGUKQPCN�FGPVTQ�FGN�VÃTOKPQ�FG�SWKPEG�
����FÈCU�FG�
UW� QVQTICOKGPVQ� GP� GN� %QNGIKQ�&GRCTVCOGPVCN� FQPFG� GUVWXKGTG� KPUETKRVQ�
CSWÃN�

'N�%QNGIKQ�&GRCTVCOGPVCN�KPUETKDKT¶�GN�EQPVTCVQ�UK�FG�NQU�VÃTOKPQU�FGN�
OKUOQ�UWTIG�WPC�TGOWPGTCEKÎP�CFGEWCFC�CN�OQPVQ�FG�NQU�VTCDCLQU��C� NC�
KORQTVCPEKC� FG� NCU� VCTGCU�� C� NC� GZVGPUKÎP� [� CN� VKGORQ� SWG� TGSWKGTCP� UW�
CVGPEKÎP�� 'P� ECUQ� FG� FGPGICVQTKC� FG� NC� KPUETKREKÎP�� GN� RTQHGUKQPCN� UGT¶�
TGOWPGTCFQ�RQT�TGIWNCEKÎP�LWFKEKCN��

.QU�JQPQTCTKQU�TGIWNCFQU�GP�RTQEGUQU�GP�SWG�UGC�RCTVG�GN�'UVCFQ�W�
QTICPKUOQU�RÕDNKEQU�[�GP�NQU�SWG�NCU�EQUVCU�UGCP�C�ECTIQ�FGN�VGTEGTQ��UQP�
FG�GZENWUKXC�RTQRKGFCF�FGN�RTQHGUKQPCN�

'UVQU�JQPQTCTKQU��RQT�UW�ECT¶EVGT�CNKOGPVCTKQ��RQFT¶P�UGT�RCTVKEKRCFQU�
JCUVC� GN� ��� �� EQP� QVTQU� NGVTCFQU� FGN� OKUOQ� QTICPKUOQ�� 5K� GZKUVKGTC�
CEWGTFQ�Q�TGINCOGPVQ�CPVGTKQT�C�NC�TGIWNCEKÎP�FGDGT¶�CFGEWCTUG�CN�NÈOKVG�
GUVCDNGEKFQ�RQT�GN�RTGUGPVG�

#46 %7.1�����%CFC�XG\�SWG�GN�RTQHGUKQPCN� TGEKDC�GP� HQTOC�FKTGEVC�
FKPGTQ�W�QVTQU�DKGPGU��SWG�FGDCP�UGT�KORWVCFQU�C�JQPQTCTKQU�Q�EWCNSWKGT�
QVTQ�EQPEGRVQ��RQT�RCTVG�FG�UW�ENKGPVG��FGDGT¶�GZVGPFGT�TGEKDQ�FG�CEWGTFQ�
C�NCU�HQTOCNKFCFGU�GZKIKFCU�RQT�NQU�QTICPKUOQU�FG�TGECWFCEKÎP�VTKDWVCTKC�[�
EQP�NCU�UKIWKGPVGU�GPWPEKCEKQPGU�GUGPEKCNGU�

C��#RGNNKFQ��PQODTG��FKTGEEKÎP�[�OCVTÈEWNC�TGURGEVKXC�FGN�RTQHGUKQPCN�
QVQTICPVG�
D��#RGNNKFQ��PQODTG�Q�TC\ÎP�UQEKCN�FG�SWKGPGU�GHGEVÕCP�GN�RCIQ�Q�C�
PQODTG�FG�SWKGP�UG�GHGEVÕC�GN�OKUOQ��
E��%CT¶VWNC�� LW\ICFQ�[�FGRCTVCOGPVQ� LWFKEKCN�FG� TCFKECEKÎP�FG� NC�
NKVKU�� QDLGVQ� FGN� RCIQ� Q� GPWPEKCEKÎP� FGN� CUWPVQ� GZVTCLWFKEKCN� SWG�
OQVKXÎ�NC�KPVGTXGPEKÎP�FGN�RTQHGUKQPCN�
F��4WDTQ�CN�SWG�UG�KORWVC�GN�RCIQ�
JQPQTCTKQU��ECRKVCN��KPVGTGUGU��
ICUVQU�FG�GUVWFKQ��ICUVQU�ECWUÈFKEQU��ICUVQU�RQT�FKNKIGPEKCOKGPVQ�
GZVTCLWFKEKCNGU��
G��(GEJC�[�OQPVQ�FGN�RCIQ�EQP�CENCTCEKÎP�FG�UK�GU�RCTEKCN�Q�VQVCN�
[�UK�FGDG�KORWVCTUG�CN�EWORNKOKGPVQ�FG�WP�RCEVQ�UQDTG�JQPQTCTKQU�
Q�FG�EWQVC�NKVKU�
H��(KTOC�[�UGNNQ�CENCTCVQTKQ�FGN�RTQHGUKQPCN��

#46 %7.1� ���� 'P� NQU� ECUQU� FG� VTCPUOKUKÎP� FG� DKGPGU� RQT� VTCEVQ�
CDTGXKCFQ�� GN� 4GIKUVTQ� FG� NC� 2TQRKGFCF� PQ� RTQEGFGT¶� C� NC� KPUETKREKÎP� UK�
PQ�UG�CETGFKVC�JCDGTUG�CDQPCFQ�NQU�JQPQTCTKQU�RQT�NC�NCDQT�LWFKEKCN�FG�NQU�

RCIQ�

6 67.1�+8

#46 %7.1� ���� 'P� VQFQU� NQU� RTQEGUQU� UWUEGRVKDNGU� FG� CRTGEKCEKÎP�
RGEWPKCTKC�� RQT� NCU� CEVWCEKQPGU� FG� RTKOGTC� KPUVCPEKC� Q� GP� 6TKDWPCNGU�
%QNGIKCFQU� FG� +PUVCPEKC� ­PKEC�� JCUVC� NC� UGPVGPEKC�� NQU� JQPQTCTKQU� FGN�

UW�OQPVQ�
%WCPFQ�JC[C�NKVKUEQPUQTEKQ�NC�TGIWNCEKÎP�UG�JCT¶�EQP�TGNCEKÎP�CN�KPVGTÃU�

FG�ECFC�NKVKUEQPUQTVG��.CU�TGIWNCEKQPGU�PQ�UWRGTCT¶P��GP�VQVCN��GN�EWCTGPVC�

���� RQT� EKGPVQ� SWG� TGUWNVG� FG� NC� CRNKECEKÎP� FG� NC� GUECNC� CTCPEGNCTKC�
KPFKECFC�GP�GUVG�CTVÈEWNQ
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UG�EQPUKFGTCT¶�SWG�JC[�WPC�UQNC�RCTVG�
#46 %7.1� ���� %QP� RTGUEKPFGPEKC� FGN� EQPVGPKFQ� GEQPÎOKEQ� FGN�

CUWPVQ�� NC�TGIWNCEKÎP�FGN�Q�FG�NQU�RTQHGUKQPCNGU�FG�ECFC�RCTVG��PQ�RQFT¶�
UGT� KPHGTKQT� C� UKGVG� 
��� ,WU�� EWCNSWKGTC� HWGUG� UW� CEVKXKFCF� [� GN� ÎTICPQ�
LWTKUFKEEKQPCN�FG�SWG�UG�VTCVG��

#46 %7.1�����'P�NQU�LWKEKQU�RQT�EQDTQ�FG�UWOCU�FG�FKPGTQ��NC�EWCPVÈC�

EQPEGRVQ��HWGTG�OC[QT��ÃUVC�UGT¶�EQPUKFGTCFC�EQOQ�DCUG�TGIWNCVQTKC��
.QU�JQPQTCTKQU�EQTTGURQPFKGPVGU�C�NCU�RTGVGPUKQPGU�FG�NC�QVTC�RCTVG�SWG�

JC[CP�UKFQ�FGUGUVKOCFCU��FGDGT¶P�UGT�TGIWNCFQU�GP�HQTOC�KPFGRGPFKGPVG��
%WCPFQ�HWGTG�ÈPVGITCOGPVG�FGUGUVKOCFC�NC�FGOCPFC�Q�TGEQPXGPEKÎP��

UG�VGPFT¶�EQOQ�XCNQT�Q�OQPVQ�FGN�RNGKVQ�GN�VQVCN�TGENCOCFQ��KPENW[ÃPFQUG�
NQU�KPVGTGUGU�UK�JWDKGTCP�KPVGITCFQ�NC�RTGVGPUKÎP�

.QU�LWGEGU�UÎNQ�RQFT¶P�CRCTVCTUG�FG�GUVC�TGINC�UK�UW�CRNKECEKÎP�GUVTKEVC�
CTTQLCTC�TGUWNVCFQU�PQVQTKCOGPVG�KPGSWKVCVKXQU��NQ�SWG�FGDGT¶�UGT�HWPFCFQ�
FGDKFCOGPVG��'P�GUQU�ECUQU��NC�DCUG�TGIWNCVQTKC�PQ�RQFT¶�UGT�KPHGTKQT�CN�
OQPVQ�TGENCOCFQ�EQP�O¶U�UWU�KPVGTGUGU�TGFWEKFC�GP�WP�����

#46 %7.1����� .C� TGIWNCEKÎP� FG� NQU� JQPQTCTKQU� UG� GHGEVWCT¶� GP� UW�
GSWKXCNGPVG�C�NC�OGFKFC�,WU��FGDKGPFQ�CUÈ�OCPVGPGTUG��JCUVC�GN�OQOGPVQ�
FGN�GHGEVKXQ�RCIQ��C�GZEGREKÎP�FG�NQ�PQTOCFQ�GP�GN�CTVÈEWNQ����KPE��D��

#46 %7.1�����'P�NQU�OQFQU�CPQTOCNGU�FG�VGTOKPCEKÎP�FGN�RTQEGUQ��

VQVCN�TGENCOCFQ�GP�NC�FGOCPFC�Q�TGEQPXGPEKÎP�KPENW[GPFQ�NQU�KPVGTGUGU��Q�
GN�XCNQT�FG�NQU�DKGPGU�EQORTQOGVKFQU�FG�CEWGTFQ�EQP�GN�CTVÈEWNQ������UGIÕP�
GN�ECUQ��VGPKGPFQ�GP�EWGPVC�NCU�GVCRCU�EWORNKFCU�
'P�NQU�UWRWGUVQU�FG�VTCPUCEEKÎP�[�EQPEKNKCEKÎP��NC�TGIWNCEKÎP�FG�JQPQTCTKQU�
UG�RTCEVKECT¶�UQDTG�GN�OQPVQ�VQVCN�SWG�TGUWNVG�FG�NCU�OKUOCU��&KEJC�DCUG�
TGIWNCVQTKC� UQNQ� UGT¶� QRQPKDNG� C� NQU� RTQHGUKQPCNGU� KPVGTXKPKGPVGU� GP� NC�
VTCPUCEEKÎP�

#46 %7.1� ���� 5K� GP� GN� RNGKVQ� UG� JWDKGTGP� CEWOWNCFQ� CEEKQPGU� Q�
FGFWEKFQ� TGEQPXGPEKÎP�� UG� TGIWNCT¶P� RQT� UGRCTCFQ� NQU� JQPQTCTKQU� SWG�
EQTTGURQPFCP�C�ECFC�WPC��
.QU� JQPQTCTKQU� FGN� RTQHGUKQPCN� FG� NC� RCTVG� SWG� RKGTFC� GN� RNGKVQ� VQVCN� Q�

C� NC� ÈPFQNG�FGN�RTQEGUQ��EQPHQTOG�C� NCU�RCWVCU�SWG�GUVCDNGEG�GN�CTVÈEWNQ�
����PQ�RWFKGPFQ�UWRGTCT�GN�����FG�NC�TGIWNCEKÎP�FGN�XGPEGFQT�GP�EQUVCU�

#46 %7.1�����'N�OQPVQ�FG�NQU�LWKEKQU�UG�FGVGTOKPCT¶�
C��%WCPFQ�UG�VTCVG�FG�LWKEKQU�UQDTG�DKGPGU�KPOWGDNGU�Q�FGTGEJQU�
UQDTG� ÃUVQU�� UK� PQ� JCP� UKFQ� VCUCFQU� GP� CWVQU�� UG� VGPFT¶� EQOQ�

$WGPQU�#KTGU� GP� UW�%ÎFKIQ� (KUECN� EQOQ� KORWGUVQ� CN� CEVQ� GP� NC�
VTCPUOKUKÎP� FG� NQU� DKGPGU� KPOWGDNGU� Q� FGTGEJQU� TGCNGU� 
UGNNQU���
SWG�UG�KPETGOGPVCT¶�GP�WP�XGKPVG�
����RQT�EKGPVQ��
0Q�QDUVCPVG��TGRWV¶PFQUG�ÃUVCU�KPCFGEWCFCU�CN�XCNQT�FGN�KPOWGDNG��
GN�RTQHGUKQPCN�GUVKOCT¶�GN�XCNQT�SWG� NG�CUKIPG��FG� NQ�SWG�UG�FCT¶�
VTCUNCFQ�C�NCU�RCTVGU�[�NGVTCFQU�KPVGTXKPKGPVGU�

VTCOKV¶PFQUG�RQT�WP�RTQEGFKOKGPVQ�GURGEKCN�GUVKOCVQTKQ�FGPVTQ�FGN�
RTKPEKRCN�EQP�GN�QDLGVQ�FG�FGVGTOKPCT�GN�XCNQT�EWGUVKQPCFQ�FGN�DKGP��

5K�GN�XCNQT�SWG�CUKIPG�GN�LWG\�HWGTC�O¶U�RTÎZKOQ�CN�RTQRWGUVQ�RQT�

NCU�EQUVCU�FGN� � KPEKFGPVG� �UGT¶P�UQRQTVCFCU� �RQT�GUVG�ÕNVKOQ�� �FG��
NQ��EQPVTCTKQUGT¶P�C�ECTIQ�FGN�RTQHGUKQPCN��'UVG�RTQEGFKOKGPVQ�PQ�

TGIWNCEKÎP�FG�JQPQTCTKQU�
.CU� CEVWCEKQPGU� VGPFKGPVGU� C� NC� FGVGTOKPCEKÎP� FG� NC� DCUG�
TGIWNCVQTKC�GP�EWCNSWKGTC�FG�NCU�KPUVCPEKCU��PQ�IGPGTCT¶P�GP�PKPIÕP�
ECUQ�EQUVCU�RCTC�NQU�NGVTCFQU��C�GZEGREKÎP�FG�NCU�KPFKECFCU�GP�GN�
R¶TTCHQ�CPVGTKQT�
D�� %WCPFQ� UG� VTCVG� FG� LWKEKQU� UQDTG� OWGDNGU�� UGOQXKGPVGU� Q�
CWVQOQVQTGU�UG�CRNKECT¶�GP�NQ�RGTVKPGPVG�NQ�FKURWGUVQ�GP�GN�KPEKUQ�
CPVGTKQT�
E��'P� LWKEKQU�RQT� EQDTQ�FG�FKPGTQ�� UK� GN� TGENCOQ�UG�CORNKCTG�EQP�
RQUVGTKQTKFCF�C� NC�UGPVGPEKC��RQT�JCDGT�XGPEKFQ�PWGXQU�RNC\QU�Q�
EWQVCU�FG�NC�QDNKICEKÎP�GP�EW[C�XKTVWF�UG�RTQEGFG��UG�VGPFT¶�EQOQ�
XCNQT�FGN�RNGKVQ�GN�VQVCN�FG�NQ�TGENCOCFQ��EQP�O¶U�UWU�KPVGTGUGU��
F��&GTGEJQU� ETGFKVQTKQU�� GN� XCNQT� EQPUKIPCFQ� GP� NQU� FQEWOGPVQU�
TGURGEVKXQU��FGFWEKFCU� NCU�COQTVK\CEKQPGU�PQTOCNGU�RTGXKUVCU�GP�

G�� 6ÈVWNQU� FG� TGPVC�� CEEKQPGU�� EWQVCU� RCTVGU� FG� KPVGTÃU� FG�
UQEKGFCFGU�� GN� XCNQT� FG� EQVK\CEKÎP� GP� NC� $QNUC� FG� %QOGTEKQ�
TGURGEVKXC�� 5K� PQ� EQVK\CTGP� GP� $QNUC� UG� CRNKECT¶� GN� OGECPKUOQ�
GUVKOCVQTKQ�RTGXKUVQ�GP�GN�KPEKUQ�C��
H��'UVCDNGEKOKGPVQU�EQOGTEKCNGU��KPFWUVTKCNGU�Q�OKPGTQU��UG�GXCNWCT¶�
GN�CEVKXQ�EQPHQTOG�NCU�PQTOCU�FG�GUVG�CTVÈEWNQ��5G�FGUEQPVCT¶�GN�

EWCPFQ�PQ� UG� NNGXG� EQPVCDKNKFCF�GP� NGICN� HQTOC�� [� CN� NÈSWKFQ�SWG�
TGUWNVG�UG�NG�UWOCT¶�WP�FKG\�
����RQT�EKGPVQ�SWG�UGT¶�EQORWVCFQ�
EQOQ�XCNQT�NNCXG�
I�� &KPGTQ�� ETÃFKVQ� W� QDNKICEKQPGU� GZRTGUCFCU� GP� OQPGFC�

GZVTCPLGTC��UW�GSWKXCNGPVG�GP�OQPGFC�FG�EWTUQ�NGICN�UGIÕP�GN�VKRQ�
FG�EQPXGTUKÎP�RCEVCFQ�RQT�NCU�RCTVGU�
J��7UWHTWEVQ��UG�FGVGTOKPCT¶�GN�XCNQT�FG� NQU�DKGPGU�EQPHQTOG� NCU�
PQTOCU�FG�GUVG�CTVÈEWNQ��FKUOKPW[ÃPFQUGNQ�GP�WP�EKPEWGPVC� 
����
RQT�EKGPVQ��
K��0WFC�RTQRKGFCF��UG�CFQRVCT¶P�NCU�OKUOCU�RCWVCU�SWG�GN�KPEKUQ�
CPVGTKQT�
L��7UQ�[�JCDKVCEKÎP��UGT¶�GXCNWCFQ�GP�GN�FQEG�
����RQT�EKGPVQ�CPWCN�
FGN�XCNQT�FGN�DKGP�TGURGEVKXQ��LWUVKRTGEKCFQ�UGIÕP�NCU�TGINCU�FG�GUVG�
CTVÈEWNQ��[�GN�TGUWNVCFQ�UG�OWNVKRNKECT¶�RQT�GN�PÕOGTQ�FG�CÌQU�SWG�UG�
VTCUOKVG�GN�FGTGEJQ��PQ�RWFKGPFQ�GZEGFGT�GP�PKPIÕP�ECUQ�FGN�EKGP�

�����RQT�EKGPVQ�FG�CSWÃN�
M�� 'P� GN� ECUQ� FG� EQPEGUKQPGU�� FGTGEJQU� KPVGNGEVWCNGU�� OCTECU��
RCVGPVGU�[�RTKXKNGIKQU��UG�UGIWKT¶P� NCU�OKUOCU�PQTOCU�FGN� KPEKUQ�
CPVGTKQT��
N��$KGPGU� UWLGVQU�C�CIQVCOKGPVQ��OKPCU�� ECPVGTCU� [� UKOKNCTGU�� UG�
FGVGTOKPCT¶�GN�XCNQT�RQT�GN�RTQEGFKOKGPVQ�RTGXKUVQ�GP�GN� KPEKUQ�D��
FGN�RTGUGPVG�CTVÈEWNQ�
NN��2CTC�GN�UWRWGUVQ�FG�TGPVC�XKVCNKEKC��GPVTG�GN�VTGU�
���[�GN�FKG\�
����
RQT�EKGPVQ�FGN�OQPVQ�SWG�TGRTGUGPVC�NC�TGPVC�SWG�UG�EQPUVKVW[G�

#46 %7.1� ���� #� NQU� GHGEVQU� FG� NC� TGIWNCEKÎP� FG� JQPQTCTKQU�� NQU�

C��2TQEGUQU�QTFKPCTKQU�
���&GOCPFC��TGEQPXGPEKÎP�[�UWU�EQPVGUVCEKQPGU�
���#EVWCEKQPGU�FG�RTWGDC�
��� &KNKIGPEKCU� [� VT¶OKVGU� RQUVGTKQTGU� JCUVC� NC� VGTOKPCEKÎP�
FGN�LWKEKQ�GP�RTKOGTC�KPUVCPEKC��

D��2TQEGUQU�UWOCTKQU��UWOCTÈUKOQU�[�FG�GZRTQRKCEKÎP�
��� &GOCPFC�� TGEQPXGPEKÎP�� UWU� EQPVGUVCEKQPGU� [�
QHTGEKOKGPVQ�FG�RTWGDC�
��� #EVWCEKQPGU� FG� RTWGDC� [� VT¶OKVGU� RQUVGTKQTGU� JCUVC� NC�
VGTOKPCEKÎP�FGN�LWKEKQ�GP�RTKOGTC�KPUVCPEKC��

E��5WEGUKQPGU�KPVGUVCFCU�Q�VGUVCOGPVCTKCU�
���#EVWCEKÎP�EQORNGVC�FG�KPKEKCEKÎP�
���#EVWCEKQPGU�JCUVC�NC�FGENCTCVQTKC�FG�JGTGFGTQU�Q�JCUVC�NC�
CRTQDCEKÎP�FGN�VGUVCOGPVQ�
���&KNKIGPEKCU�[�VT¶OKVGU�JCUVC�NC�QTFGP�LWFKEKCN�FG�KPUETKREKÎP�
FG�NC�FGENCTCVQTKC�FG�JGTGFGTQU�Q�FGN�VGUVCOGPVQ��

F��,WKEKQU�GLGEWVKXQU�[�GLGEWEKQPGU�GURGEKCNGU�
���&GOCPFC��QRQUKEKÎP�FG�GZEGREKQPGU�[�UWU�EQPVGUVCEKQPGU��

���#EVWCEKQPGU�FG�RTWGDC�[�VT¶OKVGU�RQUVGTKQTGU�JCUVC�
NC�UGPVGPEKC�FG�RTKOGTC�KPUVCPEKC��

G��%QPEWTUQU�
%QPEWTUQ�RTGXGPVKXQ��

���6CTGCU�FG�RTGRCTCEKÎP�RCTC�NC�RTGUGPVCEKÎP�GP�EQPEWTUQ��
CRGTVWTC�[�RGTÈQFQ�KPHQTOCVKXQ��
���2GTÈQFQ�FG�GZENWUKXKFCF�JCUVC�NC�JQOQNQICEKÎP�[�ENCWUWTC�
FGN�RTQEGFKOKGPVQ�

H��3WKGDTC�
��� /GFKFCU� RTGRCTCVQTKCU� [� RTGUGPVCEKÎP� FGN� RGTÈQFQ� FG�
SWKGDTC��UGPVGPEKC��FGUCRQFGTCOKGPVQ�[�RGTÈQFQ�KPHQTOCVKXQ��
��� 2GTÈQFQ� NKSWKFCVQTKQ�� FKUVTKDWEKÎP� JCUVC� NC� EQPENWUKÎP� [�Q�
ENCWUWTC�FGN�RTQEGFKOKGPVQ��

I��%CWUCU�RGPCNGU�
���+PUVTWEEKÎP�RGPCN�RTGRCTCVQTKC�
���+PUVCPEKC�FG�LWKEKQ�

J��2TQEGUQU�QTCNGU�CPVG�NQU�VTKDWPCNGU�EQNGIKCFQU�
��� &GOCPFC�� TGEQPXGPEKÎP�� EQPVGUVCEKQPGU� [� UGIWPFQU�
VTCUNCFQU��
���#EVWCEKQPGU�FG�RTWGDC�CPVGTKQTGU�C�NC�XKUVC�FG�ECWUC�
���#WFKGPEKC�FG�XKUVC�FG�NC�ECWUC�

K�� 2TQEGUQU� FG� HCOKNKC�� 'P� NQU� RTQEGUQU� FG� HCOKNKC� GP� NQU� SWG�
EQTTGURQPFC�NC�VTCOKVCEKÎP�FG�NC�GVCRC�RTGXKC��NC�NCDQT�EWORNKFC�FGDGT¶�
UGT�EQPUKFGTCFC�EQOQ�WPC�GVCRC�FGN�RTQEGUQ��CRNKE¶PFQUG�GP�NQ�FGO¶U�

.QU�VTCDCLQU�RTQHGUKQPCNGU�KPFKXKFWCNK\CFQU�GP�ECFC�WPQ�FG�NQU�
CRCTVCFQU� RTQEGFGPVGU� UGT¶P� TGOWPGTCFQU� [� EQPUKFGTCFQU� EQOQ� WPC�
OKVCF�Q�VGTEGTC�RCTVG�GP�UW�ECUQ�FGN�LWKEKQ�RGTVKPGPVG�

6QFQ�VTCDCLQ�EQORNGOGPVCTKQ��Q�RQUVGTKQT�C�NCU�GVCRCU�LWFKEKCNGU�
GPWOGTCFCU�RTGEGFGPVGOGPVG��FGDGT¶�TGIWNCTUG�GP�HQTOC�KPFGRGPFKGPVG��
[�JCUVC�WPC�VGTEGTC�RCTVG�FG�NC�TGIWNCEKÎP�RTKPEKRCN�

#46 %7.1� ���� 5ÎNQ� UG� EQPUKFGTCT¶P� EQOQ� NCDQT� RTQHGUKQPCN� FGN�

UGT¶P�EQPUKFGTCFQU�C�NQU�GHGEVQU�FG�NC�TGIWNCEKÎP�FG�JQPQTCTKQU��GP�VCPVQ�
[� GP� EWCPVQ� UGCP� CUÈ� FGENCTCFQU� RQT� TGUQNWEKÎP� LWFKEKCN� FGDKFCOGPVG�
HWPFCOGPVCFC�

#46 %7.1� ���� 2QT� NCU� CEVWCEKQPGU� EQTTGURQPFKGPVGU� C� NC� UGIWPFC�
KPUVCPEKC�FGN� XGKPVKEKPEQ� 
����CN� VTGKPVC�[�EKPEQ� 
����RQT� EKGPVQ�� [�RQT� NCU�
WNVGTKQTGU� KPUVCPEKCU� KPENWKFQU� NQU� TGEWTUQU� GZVTCQTFKPCTKQU�� UG� TGIWNCT¶P�
RQT� ECFC� WPC� FG� GNNCU� FGN� VTGKPVC� 
���� CN� EWCTGPVC� 
���� RQT� EKGPVQ� FG� NC�
GUECNC�CRNKECDNG�CN�RTQEGUQ�FG�SWG�UG�VTCVG��
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VTCDCLQU�FG�2TKOGTC�+PUVCPEKC��VGPKGPFQ�GP�EWGPVC�GN�PWGXQ�TGUWNVCFQ�FGN�
RNGKVQ��[�TGIWNCT¶�UGIWKFCOGPVG�NQU�JQPQTCTKQU�SWG�EQTTGURQPFCP�RQT�NCU�
VCTGCU�EWORNKFCU�GP�NC�#N\CFC��CWPSWG�PQ�JWDKGUG�OGFKCFQ�CRGNCEKÎP�FG�

5K�NC�UGPVGPEKC�TGEWTTKFC�HWGTC�TGXQECFC�GP�VQFCU�UWU�RCTVGU�GP�HCXQT�
FGN�TGEWTTGPVG��NQU�JQPQTCTKQU�FG�UWU�RTQHGUKQPCNGU��RQT�NQU�VTCDCLQU�GP�GUC�

C�RTKOGTC�KPUVCPEKC��2CTC�TGIWNCT�NQU�JQPQTCTKQU�FG�NQU�NGVTCFQU�FG�NC�RCTVG�
XGPEKFC�UGT¶�FG�CRNKECEKÎP�NQ�FKURWGUVQ�RQT�GN�UGIWPFQ�R¶TTCHQ�FGN�CTVÈEWNQ�
���

'P� NQU� TGEWTUQU� FG� SWGLC� RTQOQXKFQU� GP� NC� KPUVCPEKC� QTFKPCTKC� UG�

WNVGTKQTGU��GN�JQPQTCTKQ�OÈPKOQ�UGT¶�FG����,WU�
#46 %7.1� ���� 2CTC� NC� TGIWNCEKÎP� FG� NQU� JQPQTCTKQU� FG� NQU�

KPVGTXGPVQTGU�� CFOKPKUVTCFQTGU� [� XGGFQTGU� FGUKIPCFQU� GP� LWKEKQU�
XQNWPVCTKQU�� EQPVGPEKQUQU�� ECWVGNCTGU�[�WPKXGTUCNGU�� UG�CRNKECT¶�RCTC� NQU�
CFOKPKUVTCFQTGU� NC� GUECNC� FGN� �� CN� ���� UQDTG� GN�OQPVQ� FG� NQU� KPITGUQU�
QDVGPKFQU� FWTCPVG� NC� IGUVKÎP�� Q� GP� UW� ECUQ�� NCU� TGOWPGTCEKQPGU� SWG�
RWFKGTCP�RGTEKDKTUG�GP�HWPEKQPGU�UKOKNCTGU��NC�SWG�HWGTC�OC[QT�

2CTC�NQU�XGGFQTGU�G�KPVGTXGPVQTGU��UG�CRNKECTC�GN�����FG�FKEJC�GUECNC�
#46 %7.1�����'P�NCU�ECWUCU�RGPCNGU�EW[Q�OQPVQ�RWGFC�CRTGEKCTUG�

GUECNC�FGN�CTVÈEWNQ���u�
'P�VQFQU�NQU�ECUQU��C�NQU�GHGEVQU�FG�NCU�TGIWNCEKQPGU��FGDGT¶�VGPGTUG�

GP�EWGPVC�
C��.CU�TGINCU�IGPGTCNGU�FGN�CTVÈEWNQ����
D��.C�PCVWTCNG\C�FGN�ECUQ�[�NC�RGPC�CRNKECDNG�RQT�GN�FGNKVQ�OCVGTKC�
FGN�RTQEGUQ�

TGNCEKÎP�CN�FGTGEJQ�FG�NCU�RCTVGU�WNVGTKQTOGPVG�
F�� .C� CEVWCEKÎP� RTQHGUKQPCN� GP� NCU� FKNKIGPEKCU� RTQDCVQTKCU� GP�
KPUVTWEEKÎP� RGPCN� RTGRCTCVQTKC� G� KPUVCPEKC� FG� LWKEKQ�� CUÈ� EQOQ� NC�
KORQTVCPEKC�� ECNKFCF� [� EQORNGLKFCF� FG� NCU� RTWGDCU� QHTGEKFCU� Q�
RTQFWEKFCU�

'P�NQU�LWKEKQU�UQDTG�HCNVCU��NC�GUECNC�FGN�CTVÈEWNQ�����UG�TGFWEKT¶�FG�WP�
VGTEKQ�C�NC�OKVCF�

.C� CEEKÎP� KPFGOPK\CVQTKC� SWG� UG� RTQOQXKGTG� GP� GN� RTQEGUQ� RGPCN�
UG� TGIWNCT¶� EQOQ� UK� UG� VTCVCTC� FG� WP� RTQEGUQ� UWOCTKQ� GP� UGFG� EKXKN��
TGFWEKÃPFQUG�GN�OQPVQ�FGN�JQPQTCTKQ�JCUVC�WP�VTGKPVC�
����RQT�EKGPVQ�

#46 %7.1�����'P�NQU�LWKEKQU�GLGEWVKXQU�[�GLGEWEKQPGU�GURGEKCNGU�PQ�
QRQPKÃPFQUG� GZEGREKQPGU�� RQT� NQ� CEVWCFQ� FGUFG� UW� KPKEKCEKÎP� JCUVC� NC�
UGPVGPEKC�FG� TGOCVG� KPENWUKXG�� NQU�JQPQTCTKQU�FGN�CDQICFQ�Q�RTQEWTCFQT�
UGT¶P�ECNEWNCFQU�FG�CEWGTFQ�EQP�NC�GUECNC�FGN�CTVÈEWNQ�����TGFWEKÃPFQUG�GN�
OQPVQ�JCUVC�WP�VTGKPVC�
����RQT�EKGPVQ��*CDKGPFQ�GZEGREKQPGU��UG�TGFWEKT¶�
WP�FKG\�
�����RQT�EKGPVQ�

#46 %7.1� ���� 'P� GN� RTQEGUQ� UWEGUQTKQ� EWCPFQ� WP� UQNQ� CDQICFQ�
RCVTQEKPG�Q�TGRTGUGPVG�C�VQFQU�NQU�JGTGFGTQU�Q�KPVGTGUCFQU��UW�JQPQTCTKQ�
UG�TGIWNCT¶�UQDTG�GN�OQPVQ�FGN�CEGTXQ��KPENWUKXG�NQU�ICPCPEKCNGU��CRNKECPFQ�
WPC�GUECNC�FGN�UGKU�
���CN�XGKPVG�
����RQT�EKGPVQ�FGN�VQVCN�VTCPUOKVKFQ��[�FG�
CEWGTFQ�C�NCU�UKIWKGPVGU�RCWVCU�

C� .CU� GVCRCU� GUVCDNGEKFCU� GP� GN� CTVÈEWNQ� ��� KPE�� E�� UG�
EQORWVCT¶P�FGN�UKIWKGPVG�OQFQ�����CEVWCEKQPGU�EQORNGVCU�FG�
KPKEKCEKÎP����FGN�VQVCN�FG�NQU�JQPQTCTKQU�����CEVWCEKQPGU�JCUVC�
NC�FGENCTCVQTKC�FG�JGTGFGTQU�Q�CRTQDCEKÎP�FGN�VGUVCOGPVQ����
FG� NQU� JQPQTCTKQU�� [� ��� VT¶OKVGU� RQUVGTKQTGU� JCUVC� NC� QTFGP�
LWFKEKCN�FG�KPUETKREKÎP����FGN�VQVCN�

D�
FGVGTOKPG�GN�%ÎFKIQ�(KUECN�FG�NC�2TQXKPEKC�FG�$WGPQU�#KTGU��
RCTC� NC� NKSWKFCEKÎP� FGN� KORWGUVQ� CN� CEVQ�� CN�OQOGPVQ� FG� NC�
TGIWNCEKÎP�� .QU� DKGPGU� TGIKUVTCFQU� GP� QVTCU� LWTKUFKEEKQPGU�
HQTOCT¶P�RCTVG�FG�NC�DCUG�TGIWNCVQTKC��FGDKÃPFQUG�VQOCT�GP�

RCTVKEWNCT�GN�SWG�UG�WVKNK\CTG�RCTC�GN�RCIQ�FGN�OKUOQ�KORWGUVQ�
UK�CNNÈ�TKIKGTG�

%WCPFQ� EQPUVCTG� GP� GN� RTQEGUQ� WP� XCNQT� FG� VCUCEKÎP� Q� XGPVC�

'P�GN�ECUQ�SWG�GN�RTQHGUKQPCN�GP�EWCNSWKGTC�FG�CODQU�UWRWGUVQU��
TGRWVCTG� KPCFGEWCFQ� GN� XCNQT� FGN� KPOWGDNG�� [� UKGORTG� SWG� PQ� UG� VTCVG�
FGN�UWRWGUVQ�RTGXKUVQ�GP�GN�R¶TTCHQ�UWDUKIWKGPVG��RQFT¶�GUVKOCT�UW�XCNQT�
EQPHQTOG�NQ�RTGXKUVQ�GP�GN�CTVÈEWNQ����KPE��C��FG�GUVC�NG[��GP�EW[Q�ECUQ�GN�
RQTEGPVCLG�FG�NC�TGIWNCEKÎP�TGURGEVQ�FG�GUG�KPOWGDNG�PQ�RQFT¶�UWRGTCT�GN�

%WCPFQ�GN�JCDGT�UWEGUQTKQ�UG�KPVGITG�EQP�WP�UQNQ�DKGP�KPOWGDNG�
SWG� JWDKGTC� EQPUVKVWKFQ� GN� JQICT� EQP[WICN�� [� EQPUGTXG� UW� FGUVKPQ� FG�

GUVG�KPEKUQ�[�GP�GN�OÈPKOQ�FG�NC�GUECNC��5GT¶�PWNC�NC�RCTVG�RGTVKPGPVG�FGN�
EQPXGPKQ�FG�JQPQTCTKQU�SWG�GZEGFC�FKEJQ�OQPVQ��

E��1VTQU�DKGPGU��RCTC�GUVCDNGEGT�UW�XCNQT�UG�CRNKECT¶P�NCU�RCWVCU�
FGN�CTVÈEWNQ����KPEKUQ�D��CN�N��

%WCPFQ� KPVGTXGPICP� XCTKQU� CDQICFQU�� UG� TGIWNCT¶P� NQU�

GN�ECT¶EVGT�FG�EQOÕP�C�ECTIQ�FG�NC�OCUC�Q�RCTVKEWNCT�C�ECTIQ�FGN�KPVGTGUCFQ�

.QU�JQPQTCTKQU�FGN�CDQICFQ�Q�CDQICFQU�RCTVKFQTGU��GP�EQPLWPVQ��UG�

CN�EKPEQ�
���RQT�EKGPVQ�FGN�VQVCN�
#46 %7.1� ���� 'P� NQU� RTQEGUQU� EQPEWTUCNGU�� NQU� JQPQTCTKQU� PQ�

RTGXKUVQU�RQT� NC�.G[�0CEKQPCN�GURGEKCN�GP� NC�OCVGTKC��UG� TGIWNCT¶P�FG� NC�
UKIWKGPVG�HQTOC��

C��RQT�GN�RGFKFQ�FG�EQPEWTUQ�RTGXGPVKXQ�TGEJC\CFQ��JCUVC�GN����FGN�
CEVKXQ�Q�RCUKXQ�FGPWPEKCFQ��GN�SWG�HWGTC�OGPQT�
D��GP�GN�RGFKFQ�FG�SWKGDTC�HQTOWNCFQ�RQT�CETGGFQT��[�TGEJC\CFQ�őKP�
NÈOKPGŒ��UG�CRNKECT¶�GN�CTVÈEWNQ�����5K�UG�VTCVC�FG�TGEJC\Q�KP�NÈOKPG�
FG� NC�SWKGDTC�RGFKFC�RQT�GN�RTQRKQ�FGWFQT�UG�TGIWNCT¶�GPVTG����[�
���,WU�

GUECNC�FGN�CTVÈEWNQ�����
F��'P�NQU�ECUQU�FG�TGXQECVQTKC�EQPEWTUCN�GP�GN�SWG�NCU�EQUVCU�PQ�
GUVÃP�C�ECTIQ�FG�NC�SWKGDTC��UG�CRNKECT¶�NC�GUECNC�FGN�CTVÈEWNQ����
G��'P�GN�EQPEWTUQ�GURGEKCN�UG�CRNKECT¶�GN�CTVÈEWNQ����
H�� 'P� QVTQU� KPEKFGPVGU� RTQRKQU� FGN� UKUVGOC� LWTÈFKEQ� EQPEWTUCN� UG�
CRNKECT¶� KIWCN� VTCVCOKGPVQ�SWG�GN�FGVGTOKPCFQ�GP�GN� KPE��%��UQDTG�
GN� OQPVQ� SWG� EQTTGURQPFC� CN� KPEKFGPVG�� UKGORTG� SWG� GN� OKUOQ�
RWGFC� FGVGTOKPCTUG� GP� XCNQTGU� FKPGTCTKQU� [� GZKUVC� EQPVTQXGTUKC��
TGFWEKÃPFQUG�NC�GUECNC�FGN�CTVÈEWNQ�����GP�WP������'N�OÈPKOQ�GP�
GUVQU�ECUQU�PQ�RQFT¶�UGT�KPHGTKQT�C����,WU�
I�� 'P� NC� RTGUGPVCEKÎP� [� JQOQNQICEKÎP� FG� CEWGTFQ� RTGXGPVKXQ�
GZVTCLWFKEKCN�UG�CRNKECT¶�NC�GUECNC�FGN�CTVÈEWNQ�����FG�NC�NG[�GURGEKCN��
TGFWEKFQ�GP�WP����
J��&G�CEWOWNCTUG�CEEKQPGU�GP�WP�OKUOQ�RTQEGFKOKGPVQ�� FGDGT¶�
RTQEGFGTUG�C� NC� TGIWNCEKÎP� KPFGRGPFKGPVG�RQT�ECFC�WPC�FG�GNNCU��
FG�CEWGTFQ�C�UW�TGUWNVCFQ��

RCVTQEKPG�Q�TGRTGUGPVG�CN�CETGGFQT�[�C�ECTIQ�FG�GUVG�ÕNVKOQ��WP�JQPQTCTKQ�
FGN����CN����FGN�OQPVQ�SWG�RGTEKDC�GN�CETGGFQT�GP�GN�EQPEWTUQ�Q�SWKGDTC��

OKVCF�FG�NC�GUECNC�FGN�R¶TTCHQ�CPVGTKQT�
'P�VQFQU�NQU�ECUQU�GP�SWG�NCU�EQUVCU�SWGFGP�C�ECTIQ�FG�NC�SWKGDTC��

NCU�TGIWNCEKQPGU�FG�JQPQTCTKQU�UG�GPEQPVTCT¶P�EQORTGPFKFCU�GP�NCU�SWG�
UG�GHGEVÕGP�GP�NCU�QRQTVWPKFCFGU�[�GUECNCU�RTGXKUVCU�GP�NC�NG[�GURGEKCN�FG�
NC�OCVGTKC�

#46 %7.1�����'P�NCU�OGFKFCU�ECWVGNCTGU�UG�TGIWNCT¶P�UQDTG�GN�OQPVQ�
SWG�UG�VKGPFG�C�CUGIWTCT��[�UG�CRNKECT¶�WP�VGTEKQ�FG�NC�GUECNC�FGN�CTVÈEWNQ�
����UCNXQ�NQU�ECUQU�FG�EQPVTQXGTUKC��GP�SWG�UG�CRNKECT¶�NC�OKVCF�

#46 %7.1� ���� 6TCV¶PFQUG� FG� CEEKQPGU� RQUGUQTKCU�� KPVGTFKEVQU�
Q� FG� FKXKUKÎP� FG� DKGPGU� EQOWPGU�� UG� CRNKECT¶� NC� GUECNC� FGN� CTVÈEWNQ� ����
CVGPFKGPFQ�CN�XCNQT�FG�NQU�DKGPGU�EQPHQTOG�C�NQ�FKURWGUVQ�GP�GN�CTVÈEWNQ�����

'P�NCU�GZRTQRKCEKQPGU��GN�OQPVQ�FGN�RTQEGUQ�C�NQU�GHGEVQU�TGIWNCVQTKQU��
GUVCT¶� TGRTGUGPVCFQ� RQT� NC� FKHGTGPEKC� GPVTG� NC� QHGTVC� [� GN� KORQTVG� VQVCN�

EQTTGURQPFCP�CFKEKQPCT�

EQPUKFGTCPFQ� EQOQ� OQPVQ� FGN� RTQEGUQ� NC� ECPVKFCF� C� RCICT� RQT� VQFQ�
EQPEGRVQ�FWTCPVG�FQU�
���CÌQU�EQPHQTOG�NC�GUECNC�FGN�CTVÈEWNQ����

'P�NQU�KPEKFGPVGU�FG�CWOGPVQ��FKUOKPWEKÎP��EGUCEKÎP�Q�EQRCTVKEKRCEKÎP�
GP� NQU� CNKOGPVQU�� UG� VQOCT¶� EQOQ� DCUG� NC� FKHGTGPEKC� SWG� TGUWNVG� FG� NC�
UGPVGPEKC�RQT�GN�VÃTOKPQ�FG�FQU�
���CÌQU��GP�DCUG�C�NC�GUECNC�CRNKECDNG�GP�
NQU�KPEKFGPVGU��PQ�RWFKGPFQ�UGT�KPHGTKQT�C���
QEJQ��,WU�

FG�CEWGTFQ�EQP�NC�GUECNC�FGN�CTVÈEWNQ�����VQOCPFQ�EQOQ�DCUG�NQU�CNSWKNGTGU�
FG�FQU�
���CÌQU�Q�NQU�FGN�RNC\Q�EQPVTCEVWCN�Q� NGICN�XKIGPVG�EWCPFQ�HWGTC�
OC[QT��

EQPVTCEVWCNOGPVG�� Q� GP� ECUQ� GP� SWG� ÃUVG� PQ� RWFKGTG� FGVGTOKPCTUG�

CRNKE¶PFQUG� GP� NQ� RGTVKPGPVG� GN� OGECPKUOQ� GUVKOCVQTKQ� RTGXKUVQ� GP� GN�
CTVÈEWNQ����

'P� NQU� UWRWGUVQU� FG� FGUCNQLQ� RQT� EQOQFCVQ�� VGPGPEKC� RTGECTKC� G�

CTVÈEWNQ�����VQOCPFQ�EQOQ�DCUG�GN�XCNQT�QEWRCEKQPCN�SWG�OGPUWCNOGPVG�
FGDKGTC�CDQPCTUG�FWTCPVG�FQU�CÌQU�

6TCV¶PFQUG� FG� JQOQNQICEKÎP� FG� EQPXGPKQU� FG� FGUQEWRCEKÎP�� NQU�
JQPQTCTKQU�UG� TGIWNCT¶P�GP�WP�EKPEWGPVC� 
����RQT�EKGPVQ�FGN�GUVCDNGEKFQ�
GP�GN�RTKOGT�R¶TTCHQ��

#46 %7.1����� 'P� NC� GLGEWEKÎP� FG� JQPQTCTKQU� [� GP� NCU� GLGEWEKQPGU�
FG�UGPVGPEKCU�TGECÈFCU�GP�RTQEGUQU�FG�EQPQEKOKGPVQ��NCU�TGIWNCEKQPGU�UG�
RTCEVKECT¶P�CRNKECPFQ�NC�OKVCF�FG�NC�GUECNC�FGN�CTVÈEWNQ�����

'P�NQU�LWKEKQU�GLGEWVKXQU��RQT�NCU�CEVWCEKQPGU�RQUVGTKQTGU�C�NC�UGPVGPEKC�

KPFKECFQ�CTVÈEWNQ����
#46 %7.1�����'P�ECUQU�FG�IGUVKÎP�ÕVKN��RQT�NQU�VTCDCLQU�FGN�CDQICFQ�

EQPEWTTCP��NQU�JQPQTCTKQU�UG�KPETGOGPVCT¶P�GP�WP�EWCVTQ�
���RQT�EKGPVQ�FG�
NQU�HQPFQU�SWG�TGUWNVGP�FKURQPKDNGU�C�HCXQT�FG�CSWGNNQU��C�EQPUGEWGPEKC�
FG�UW�VCTGC��
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#46 %7.1�����'P�NCU�ECWUCU�NCDQTCNGU�[�EQORNGOGPVCTKCU�VTCOKVCFCU�
CPVG�6TKDWPCNGU�FGN�6TCDCLQ��UG�CRNKECT¶P�NCU�FKURQUKEKQPGU�CTCPEGNCTKCU�FG�
NC�RTGUGPVG�NG[��VCPVQ�GP�NQU�RTQEGFKOKGPVQU�EQPVTCFKEVQTKQU�EWCPVQ�GP�NCU�
GLGEWEKQPGU�FG�TGUQNWEKQPGU�CFOKPKUVTCVKXCU�Q�GP�NCU�SWG�KPVGTXGPIC�EQOQ�
VTKDWPCN�FG�CN\CFC�

'P� NCU� CEEKQPGU� FG� GPVKFCFGU� ITGOKCNGU� RQT� EQDTQ� FG� CRQTVGU�� UG�
EQPUKFGTCT¶�EQOQ�XCNQT�FGN� LWKEKQ�GN�FG� VTGU�CÌQU�FG�CRQTVGU�OGPUWCNGU�
SWG�UG�QDVGPICP�RQT�NC�CEEKÎP��Q�GN�FG�NC�FGOCPFC��GN�SWG�HWGTC�OC[QT���
CRNKE¶PFQUG�NC�GUECNC�FGN�CTVÈEWNQ����

'P�NCU�FGOCPFCU�FG�FGUCNQLQ�RQT�TGUVKVWEKÎP�FG�KPOWGDNGU�Q�RCTVG�FG�
GNNQU�� EQPEGFKFQU�C� NQU� VTCDCLCFQTGU�GP� XKTVWF�FG� NC� TGNCEKÎP�FG� VTCDCLQ��
UG� EQPUKFGTCT¶� EQOQ� XCNQT� FGN� LWKEKQ� GN� ����FGN� ÕNVKOQ� UCNCTKQ�OGPUWCN�
SWG�FGDC�RGTEKDKT�UGIÕP�UW�ECVGIQTÈC�RTQHGUKQPCN�RQT�VQFQ�GN�NCRUQ�FG�UW�
TGNCEKÎP�NCDQTCN��EQP�WP�EÎORWVQ�OÈPKOQ�FG�FQU�CÌQU�

#46 %7.1�����'P�NCU�CEEKQPGU�[�RGVKEKQPGU�FG�ECT¶EVGT�CFOKPKUVTCVKXQ��
NQU�JQPQTCTKQU�UG�TGIWNCT¶P�GP�HWPEKÎP�FG�NCU�UKIWKGPVGU�TGINCU��

C��&GOCPFCU�EQPVGPEKQUQ�CFOKPKUVTCVKXCU�UG�GUVCT¶�C�NQ�FKURWGUVQ�
GP� NQU�CTVÈEWNQU����[�UKIWKGPVGU�� UK� NC� EWGUVKÎP�GU�UWUEGRVKDNG�FG�
CRTGEKCEKÎP�RGEWPKCTKC��
D�� #EVWCEKQPGU� CPVG� QTICPKUOQU� FG� NC� CFOKPKUVTCEKÎP� RÕDNKEC��
EGPVTCNK\CFC� Q� FGUEGPVTCNK\CFC�� NQU� JQPQTCTKQU� UG� TGIWNCT¶P� FG�
EQPHQTOKFCF�C� NQ�FKURWGUVQ�GP�GN� KPEKUQ�CPVGTKQT�� CRNKE¶PFQUG�GP�
NQ�RGTVKPGPVG�GN�RTQEGFKOKGPVQ�GUVCDNGEKFQ�GP�GN�UGIWPFQ�R¶TTCHQ�
FGN�CTVÈEWNQ�����5G�CRNKECT¶�NC�GUECNC�FGN�CTVÈEWNQ����TGFWEKFC�GP�WP�
XGKPVKEKPEQ�
����RQT�EKGPVQ�

'P� VQFQU� NQU� ECUQU� GP� SWG� NQU� CUWPVQU� PQ� HWGTGP� UWUEGRVKDNGU� FG�
CRTGEKCEKÎP�RGEWPKCTKC�� NC� TGIWNCEKÎP�RQT� NC�CEVWCEKÎP�EQORNGVC��PQ�UGT¶�
KPHGTKQT�C����Q����,WU��UGIÕP�UG�VTCVG�FGN�GLGTEKEKQ�FG�CEEKQPGU�EQPVGPEKQUQ�
CFOKPKUVTCVKXCU�Q�FG�CEVWCEKQPGU�CFOKPKUVTCVKXCU�TGURGEVKXCOGPVG��

#46 %7.1�����'P�NQU�LWKEKQU�FG�FKXQTEKQ�GN�OQPVQ�FG�NC�TGIWNCEKÎP�PQ�
RQFT¶�UGT�KPHGTKQT�CN�SWG�UG�FGVGTOKPC�GP�GN�CTVÈEWNQ�����ECRÈVWNQ�+��KPEKUQ����
CRCTVCFQ�C��

'P�NC�NKSWKFCEKÎP�FG�UQEKGFCF�EQP[WICN�Q�EGUG�FG�WPKÎP�EQPXKXGPEKCN�
SWG�UG�XGPVKNG�RQT�LWKEKQ�UWOCTKQ�W�QTFKPCTKQ��UG�VGPFT¶�GP�EWGPVC�GN�XCNQT�
FG�NQU�DKGPGU�SWG�NC� KPVGITCP��[�FG�CEWGTFQ�C�NC�EWQVCRCTVG�SWG�NG�HWGTC�
CFLWFKECFC�RQT�UGPVGPEKC�

'P�GUVG�ECUQ�UG�CRNKECT¶�NC�GUECNC�FGN�CTVÈEWNQ����[�GP�GN�UWRWGUVQ�SWG�
VTCOKVCTC�RQT�XÈC�KPEKFGPVCN��UG�VGPFT¶�GP�EWGPVC�NC�RCWVC�GUVCDNGEKFC�GP�GN�
CTVÈEWNQ����FG�NC�NG[��

5K�NC�NKSWKFCEKÎP�UG�GHGEVWCTG�RQT�EQPXGPKQ�EQP�CEWGTFQ�FG�RCTVGU�[�GN�
OKUOQ�GU�UWLGVQ�C�JQOQNQICEKÎP�LWFKEKCN��NC�TGFWEEKÎP�UG�GUVCDNGEG�GP�WP�
UGUGPVC�
����RQT�EKGPVQ��FG�NC�GUECNC�FGN�CTVÈEWNQ�����5K�GN�EQPXGPKQ�GU�FG�
ECT¶EVGT�RTKXCFQ�RCTC�UGT�EWORNKFQ�GP�HQTOC�GZVTCLWFKEKCN�� NQU�JQPQTCTKQU�
UG� TGFWEKT¶P�GP�WP�UGVGPVC� [� EKPEQ� 
����RQT� EKGPVQ�FG� NC�OKUOC�GUECNC��
UQDTG�GN�OQPVQ�SWG�UG�CFLWFKEC�ECFC�RCTVG��

#46 %7.1�����'P�NQU�LWKEKQU�FG�GUETKVWTCEKÎP��TGUEKUKÎP�[�TGUQNWEKÎP�[�
GP�IGPGTCN��GP�VQFQU�NQU�RTQEGUQU�FGTKXCFQU�FGN�EQPVTCVQ�FG�EQORTCXGPVC�
FG� KPOWGDNGU�� UG� CRNKECT¶� NC� PQTOC� FGN� CTVÈEWNQ� ��� KPEKUQ� C��� UCNXQ� SWG�
TGUWNVG� WP�OQPVQ�OC[QT� FGN� DQNGVQ� FG� EQORTCXGPVC� [�Q� NC� VCUCEKÎP� SWG�
JC[C�UKFQ�TGCNK\CFC�GP�CWVQU��GP�EW[Q�ECUQ�UG�CRNKECT¶�GN�FG�OC[QT�XCNQT��

#46 %7.1� ���� .QU� KPEKFGPVGU� [� GZEGREKQPGU� GP� NQU� RTQEGUQU� FG�
EQPQEKOKGPVQ� UGT¶P� EQPUKFGTCFQU� RQT� UGRCTCFQ� FGN� LWKEKQ� RTKPEKRCN��
FGDKGPFQ�TGIWNCTUG�NQU�JQPQTCTKQU�FGN�FKG\�
����CN�VTGKPVC�
����RQT�EKGPVQ�FG�
NC�GUECNC�FGN�CTVÈEWNQ�����VGPKGPFQ�GP�EWGPVC�NCU�UKIWKGPVGU�RCWVCU��

C�� 5G� EQPUKFGTCT¶P� FKXKFKFQU� GP� FQU� 
��� GVCRCU�� .C� RTKOGTC�
EQORTGPFGT¶� NC� FGOCPFC� KPEKFGPVCN� UWU� EQPVGUVCEKQPGU� [� GN�
QHTGEKOKGPVQ� FG� NC� RTWGDC�� NC� UGIWPFC�� NCU� CEVWCEKQPGU� UQDTG�
RTQFWEEKÎP�FG� NC�RTWGDC�[�FGO¶U�FKNKIGPEKCU�JCUVC� NC� UGPVGPEKC�

D��'N�OQPVQ�FGN�LWKEKQ�RTKPEKRCN�Q�GN�FGN�KPEKFGPVG�Q�VGTEGTÈC�UK�GN�FG�
GUVQU�HWGTG�OGPQT�
E��.C�PCVWTCNG\C�LWTÈFKEC�FGN�ECUQ�RNCPVGCFQ��
F�� .C� XKPEWNCEKÎP� OGFKCVC� Q� KPOGFKCVC� SWG� RWGFC� VGPGT� EQP� NC�

%WCPFQ�JWDKGUGP�RTQURGTCFQ�GZEGREKQPGU�GP�RTQEGUQU�GLGEWVKXQU�[�
FG�GLGEWEKÎP��NC�TGIWNCEKÎP�FG�JQPQTCTKQU�UG�JCT¶�VGPKGPFQ�GP�EWGPVC�NCU�
RCWVCU�FGN�CTVÈEWNQ����

#46 %7.1�����.CU�IGUVKQPGU�CPVG�NC�&KTGEEKÎP�2TQXKPEKCN�FG�2GTUQPCU�
[� FG�4GIKUVTQ�2ÕDNKEQ� EQORGVGPVG� RCTC� KPUETKDKT� C� NQU� KPVGTGUCFQU� C� NQU�

VGPKGPFQ�GP�EWGPVC��GN�OÈPKOQ�GUVCDNGEKFQ�GP�GN�CTVÈEWNQ�����ECRÈVWNQ�+�CR��
��KPE��őCŒ�

2QT�ECFC�KPUETKREKÎP�FG�EQPVTCVQ�Q�GUVCVWVQ�FG�UQEKGFCFGU�EQOGTEKCNGU��

CEVQ�UWLGVQ�C�KPUETKREKÎP��GPVTG�GN�EKPEQ�
���[�GN�SWKPEG�
����RQT�OKN��EQP�WP�
OÈPKOQ�FG����,WU��

#46 %7.1�����'P�NQU�CEEKQPGU�FG�KPEQPUVKVWEKQPCNKFCF��RTQEGUQU�FG�
CORCTQ��FG�JCDGCU�FCVC�Q�JCDGCU�EQTRWU��UK�NC�EWGUVKÎP�VWXKGUG�EQPVGPKFQ�
GEQPÎOKEQ� UG� CRNKECT¶� NC� GUECNC� FGN� CTVÈEWNQ� ����� EQP� WP� OÈPKOQ� FG�
EKPEWGPVC�
����,WU�

+IWCN�OÈPKOQ�UG�CRNKECT¶�GP�GN�ECUQ�FG�SWG�NC�CEEKÎP�PQ�VGPIC�EQPVGPKFQ�
GEQPÎOKEQ��

#46 %7.1� ���� .QU� JQPQTCTKQU� RQT� FKNKIGPEKCOKGPVQ� FG� EÃFWNCU��
EKQU�Q�GZJQTVQU�RTQXGPKGPVGU�FG�QVTQU�LWGEGU�Q�VTKDWPCNGU�

#46 %7.1�����#ÕP�UKP�RGVKEKÎP�FGN�KPVGTGUCFQ��CN�FKEVCTUG�UGPVGPEKC��
UG� TGIWNCT¶P�GP� UW�GSWKXCNGPVG�CN� ,WU�CTCPEGNCTKQ� NQU�JQPQTCTKQU�FG� NQU�
RTQHGUKQPCNGU� RCTVKEKRCPVGU� GP� GN� RTQEGUQ�� #� VCN� GHGEVQ� UQDTG� NC� DCUG�
TGIWNCVQTKC� UG� CRNKECT¶� GN� RQTEGPVWCN� EQTTGURQPFKGPVG� [� UW� TGUWNVCFQ� UG�
VTCPUHQTOCT¶�GP�NC�ECPVKFCF�FG�,WU�CTCPEGNCTKQU�XKIGPVGU�CN�OQOGPVQ�FG�
UW�TGIWNCEKÎP�

%WCPFQ NC� EQPFGPC� KPENW[C� GN� RCIQ� FG� KPVGTGUGU�� HTWVQU�� OWNVCU� [�
QVTQU�CEEGUQTKQU��UG�FKHGTKT¶�GN�CWVQ�TGIWNCVQTKQ��FGL¶PFQUG�EQPUVCPEKC�FG�

NKSWKFCEKÎP�TGURGEVKXC�
#46 %7.1�����#N�EGUCT�NC�KPVGTXGPEKÎP�FGN�CDQICFQ�Q�RTQEWTCFQT�C�UW�

RGFKFQ��NQU�LWGEGU�[�VTKDWPCNGU�GHGEVWCT¶P�NCU�TGIWNCEKQPGU�GZRTGUCFCU�GP�
NC�WPKFCF�CTCPEGNCTKC�,WU�GUVCDNGEKFC�RQT�GUVC�NG[��EQPHQTOG�EQTTGURQPFC�

#46 %7.1� ���� .QU� RTQHGUKQPCNGU� RQFT¶P� HQTOWNCT� NC� GUVKOCEKÎP�
FG� UWU� JQPQTCTKQU�� GZRTGUCFQU� GP� NC� WPKFCF� CTCPEGNCTKC� ,WU�� RTCEVKECT�

NGICN�[�GEQPÎOKEQ�SWG�EQPUKFGTGP�EQORWVCDNGU��&G�NC�GUVKOCEKÎP�UG�FCT¶�
VTCUNCFQ�RQT�GN�VÃTOKPQ�FG�EKPEQ�
���FÈCU��OGFKCPVG�EÃFWNC�Q�EWCNSWKGT�QVTQ�
OGFKQ�HGJCEKGPVG�C�SWKGPGU�TGUWNVGP�QDNKICFQU�CN�RCIQ�

.C�TGIWNCEKÎP�VGPFT¶�ECT¶EVGT�FG�RTQXKUQTKC�[�UG�GHGEVWCT¶�GP�GN�OÈPKOQ�
FG�NC�GUECNC��

'UVC�RQFT¶�UGT�CRGNCFC�[�GLGEWVCFC��'N� TGEWTUQ�[�GLGEWEKÎP�FGDGT¶P�
VTCOKVCTUG�RQT�XÈC�KPEKFGPVCN�

#46 %7.1�����.CU�RTQXKFGPEKCU�SWG�TGIWNGP�JQPQTCTKQU�FGDGT¶P�UGT�

RCVTQEKPCFQ�[�CN�EQPFGPCFQ�GP�EQUVCU��UK�NQ�JWDKGTG��#UKOKUOQ��UGT¶�X¶NKFC�

OGFKQ�HGJCEKGPVG��C�EQUVC�FGN�KPVGTGUCFQ��

NC�EQPVTCRCTVG�GP�UW�FQOKEKNKQ�EQPUVKVWKFQ�
*CDKGPFQ� EGUCFQ� GN� RCVTQEKPKQ� Q� CRQFGTCOKGPVQ� [� EQPUVKVWKFQ� GN� GZ�

GHGEVWCFC�GP�GUVG�ÕNVKOQ�FQOKEKNKQ�
'P� VQFQU� NQU� ECUQU�� DCLQ� RGPC� FG� PWNKFCF�� GP� GN� KPUVTWOGPVQ� FG�

.QU� JQPQTCTKQU� TGIWNCFQU� RQT� VTCDCLQU� LWFKEKCNGU� FGDGT¶P� CDQPCTUG�

.QU�JQPQTCTKQU�RQT�VTCDCLQU�GZVTCLWFKEKCNGU�UG�CDQPCT¶P�FGPVTQ�FG�NQU�FKG\�

����FÈCU�FG�KPVKOCFQ�UW�RCIQ��EWCPFQ�UGCP�GZKIKDNGU��

1RGTCFC�NC�OQTC��GN�RTQHGUKQPCN�RQFT¶�QRVCT�RQT�
C�� TGENCOCT� NQU� JQPQTCTKQU� GZRTGUCFQU� GP� NC� WPKFCF� CTCPEGNCTKC�
,WU�RTGXKUVC�GP�GUVC�NG[��EQP�O¶U�WP�KPVGTÃU�FGN�����CPWCN�
D��TGENCOCT�NQU�JQPQTCTKQU�TGIWNCFQU�EQPXGTVKFQU�CN�OQOGPVQ�FG�NC�
OQTC�GP�OQPGFC�FG�EWTUQ�NGICN��EQP�O¶U�GN�KPVGTÃU�RTGXKUVQ�GP�GN�
CTVÈEWNQ�����FGN�%ÎFKIQ�%KXKN�[�%QOGTEKCN�FG�NC�0CEKÎP�

#46 %7.1� ���� 2CTC� NC� FGVGTOKPCEKÎP� LWFKEKCN� RQT� VTCDCLQU�

NQU�OKUOQU� NQU�UQNKEKVCTG��UG�CRNKECT¶P� NCU�RCWVCU�FG� NQU�CTVÈEWNQU��������
UKIWKGPVGU�[�EQPEQTFCPVGU�GP�EWCPVQ�TGUWNVGP�CRNKECDNGU��5G�EQPUKFGTCT¶�
GURGEKCNOGPVG� SWG� C� WPC� CEVWCEKÎP� RTQHGUKQPCN� CFGEWCFC� C� NCU� RCWVCU�
GUVCDNGEKFCU� GP� GN� CTVÈEWNQ� ���� NG� EQTTGURQPFG� WPC� TGIWNCEKÎP� GP� GN�
RTQOGFKQ�FG�NC�GUECNC�GUVCDNGEKFC�RCTC�NC�EWGUVKÎP�FGDCVKFC�GP�GN�RTQEGUQ�

%QP� NC�RGVKEKÎP�SWG�UG�JCT¶�CPVG�GN� LWG\�EQORGVGPVG�GP�TC\ÎP�FG� NC�
OCVGTKC��FGDGT¶�CEQORCÌCTUG�VQFC�NC�RTWGDC�[�FGO¶U�GNGOGPVQU�FG�LWKEKQ�
SWG�CETGFKVGP� NC� KORQTVCPEKC�FG� NC� NCDQT�FGUCTTQNNCFC��FG� NQ�SWG�UG�FCT¶�

VT¶OKVG�NQU�JQPQTCTKQU�SWG�EQTTGURQPFC��UK�JWDKGTG�QRQUKEKÎP��NC�EWGUVKÎP�
VTCOKVCT¶�RQT�RTQEGUQ�KPEKFGPVCN�

#46 %7.1�����0Q� UGT¶P�CRGNCDNGU� NCU� TGUQNWEKQPGU�SWG�FKURQPICP�
FKNKIGPEKCU�RTQDCVQTKCU�RCTC�NC�FGVGTOKPCEKÎP�FG�NQU�JQPQTCTKQU��

#46 %7.1�����.CU�TGIWNCEKQPGU�FG�JQPQTCTKQU�UGT¶P�CRGNCDNGU�FGPVTQ�
FGN� VÃTOKPQ�FG�EKPEQ� 
���FÈCU��RWFKGPFQ� HWPFCTUG�UÎNQ�GP�GN�OKUOQ�CEVQ�
FG�FGFWEKTUG�GN�TGEWTUQ�[�UKP�UWUVCPEKCTUG�UWU�HWPFCOGPVQU��'P�VQFQU�NQU�
ECUQU��NC�#N\CFC�TGUQNXGT¶�NQU�TGEWTUQU�FGPVTQ�FGN�VÃTOKPQ�FG�FKG\�
����FÈCU�
FG�TGEKDKFQ�GN�GZRGFKGPVG�

%WCPFQ�NC�TGIWNCEKÎP�HWGTG�TGCNK\CFC�RQT�NCU�%¶OCTCU�FG�#RGNCEKÎP��
6TKDWPCNGU� FG� +PUVCPEKC� ­PKEC�� Q� RQT� NC� 5WRTGOC� %QTVG� FG� ,WUVKEKC�� PQ�
RTQEGFGT¶�TGEWTUQ�CNIWPQ�

#46 %7.1�����.QU�JQPQTCTKQU�EQPXGPKFQU�LWFKEKCN�Q�GZVTCLWFKEKCNOGPVG�
[�Q� UW� GLGEWEKÎP� PQ� GUVCT¶P� UWLGVQU� C� OGFKCEKÎP� RTGXKC�� .C� TGIWNCEKÎP�

.C�GLGEWEKÎP��VTCOKVCT¶�RQT�GN�RTQEGFKOKGPVQ�FG�GLGEWEKÎP�FG�UGPVGPEKC��
GP�KPEKFGPVG�UGRCTCFQ��Q�C�QREKÎP�FGN�NGVTCFQ�GP�GN�OKUOQ�LWKEKQ�GP�GN�SWG�
UG�JWDKGTCP�TGIWNCFQ�JQPQTCTKQU�

.C�GLGEWEKÎP�FG�JQPQTCTKQU�RTQHGUKQPCNGU�GUVCT¶�GZGPVC�FGN�RCIQ�FG�

DQPQ�FG� NC�.G[�0u�������EQOQ� VCODKÃP�FG� VQFC� VCUC�SWG�GZKUVKGTG�RCTC�
EQPVGUVCT� RGFKFQU� FG� KPHQTOGU� [�Q� FKNKIGPEKCU� GP� EWCNSWKGT� QTICPKUOQ�
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RÕDNKEQ� Q� RTKXCFQ�� UGCP� FG� QTFGP��OWPKEKRCN�� RTQXKPEKCN� [� PCEKQPCN�� GNNQ��

CN�RCIQ�

EWCNSWKGTC� UGC� NC� PCVWTCNG\C� FGN� LWKEKQ� GP� SWG� KPVGTXGPICP�� PQ� RQFT¶P�
EQPXGPKT�EQP�PKPIWPC�FG�NCU�RCTVGU�GN�OQPVQ�FG�UWU�JQPQTCTKQU��PK�UQNKEKVCT�

DCLQ� RGPC� FG� OWNVC� RQT� KIWCN� UWOC� C� NC� SWG� EQPXKPKGTCP�� UQNKEKVCTGP� Q�
RGTEKDKGTGP�� VQFQ�GNNQ� UKP� RGTLWKEKQ� FG� NCU� UCPEKQPGU�FKUEKRNKPCTKCU� C� SWG�
JWDKGTG�NWICT�

#46 %7.1�����6QFC�VTCPUITGUKÎP�C�NCU�FKURQUKEKQPGU�FG�NC�RTGUGPVG�
NG[�UGT¶�UCPEKQPCFC�EQP�WPC�OWNVC�FG�EKPEQ�
���C�FKG\�
����,WU��SWG�UG�

#DQICFQU�FGN�&GRCTVCOGPVQ�,WFKEKCN�FQPFG�UG�EQOGVKGTG�NC�KPHTCEEKÎP��NC�
EWCN�UG�EQDTCT¶�RQT�XÈC�FG�CRTGOKQ�

#46 %7.1� ���� .CU� FKURQUKEKQPGU� FG� NC� RTGUGPVG� NG[� UG� CRNKECT¶P�
C� VQFQU� NQU� RTQEGUQU� GP� SWG�� CN� VKGORQ� FG� UW� RTQOWNICEKÎP� PQ� GZKUVC�

#46 %7.1�����#�NQU�GHGEVQU�FG�NC�FGVGTOKPCEKÎP�FGN�XCNQT�FG�NC�EWQVC�
CPWCN�SWG�FGDGT¶P�CDQPCT�NQU�OCVTKEWNCFQU��EQPHQTOG�FKURQPG�GN�CTVÈEWNQ�

CTVÈEWNQ���RTKOGT�R¶TTCHQ��EQOGP\CT¶�C�TGIKT�C�NQU�FQEG�
����OGUGU�FG�NC�

#46 %7.1�����&GTÎICUG�GN�&GETGVQ�NG[�0u���������
#46 %7.1�����%QOWPÈSWGUG�CN�2QFGT�'LGEWVKXQ�
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